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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SpPEcTATOR has a larger circulation than any other insurance 
journal—and carries no ‘“‘deadhead”’ subscriptions. 

THE SPECTATOR COMPANY, PuBLisHErs. 


(Telephone Number, “231 John.” ) No. 95 WiLuiaM St., N. Y. 
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THE new Insurance Commissioner of Delaware, Dr. Mar- 
shall, has promptly recognized the very anomalous condition 
of affairs, insurancewise, existing in his State, and has proved 
his desire for improvement by his recommendations to the 
legislature. In particular, he is desirous of doing away with 
the privileges attaching to the special charters granted by the 
legislature subsequent to the enactment of the insurance laws, 
by which some companies are permitted to do business with 
only $5,000 to $25,000 capital, as against the $100,000 re- 
quired by law. He also wishes these companies to be placed 
under his supervision, and favors the re-enactment of the old 
laws, intelligently revised. 





DuRrInc the past week the first copies of the “Fire Insur- 
ance Pocket Index” for 1901 have been received from the 
binders, and orders are now being filled, according to priority 
of receipt, as fast as the facilities of the printer and binder will 
permit. Complete and accurate as ever, the thirty-third an- 
nual edition of this valuable publication shows, in a compact 
and convenient form, the salient features of the yearly finan- 
cial statements and operations of 230 fire insurance com- 
panies, embracing all the stock companies licensed in New 
York State, both American and foreign, as well as the more 
important mutual companies doing a general business. Con- 
taining, as it does, more companies of these classes than does 
any State insurance report, and being issued very early in the 
year, long before most of the insurance reports appear, this 
work is of great value to every agent and office. Its statistics 
are so arranged that the figures for any one of the last ten 
years, or the totals for the decade, with appropriate ratios, 
may be seen at a glance. This handy pocket publication 
sells at 25 cents per copy bound in manila, and at 50 cents 
per copy in a durable leather pocketbook. 





A BILL, approved by the upper house of the Imperial 
German legislature last July, affecting the interests of foreign 
life insurance companies operating throughout the Empire, 
will shortly be brought before the Reichstag. Its provisions 
are considered so onerous, in so far as they relate to foreign 
companies, that a memorandum has been submitted by a 
committee, representing eighteen British life insurance of- 
fices operating in Germany, to the German government 
through the British ambassador. The bill provides that the 
reserve must be invested in certain specified securities, and 
discrimination in favor of German companies is shown by 


the provision that they may invest their funds in securities 
bearing a higher rate of interest than others, while foreign 
companies are to be limited in their investments in such se- 
curities, and must invest fifty per cent of their reserves in 
securities bearing a lower rate of interest. Should the bill 
become a law, the probability is that the British companies 
will be compelled to withdraw from the Empire, although a 
number of them have been working there for many years. 
Such discrimination is bound to work against the interests 
of the German people, as it will tend to prevent their buying 
life insurance in the cheapest market. 





Jupcinc from the similarity of bills which have appeared 
in the legislatures of half a dozen different States, it would 
appear that a concerted effort is being made to enact legisla- 
tion affecting life insurance companies along the lines of anti- 
rebate and the accounting of deferred dividends as liabilities. 
The bill directed at rebating requires that the commission on 
new premiums shall not exceed the expense loading, and 
should it exceed such loading it shall be paid in instalments, 
as succeeding premiums are paid, but without in any year 
exceeding the said loading. The other bill requires all com- 
panies writing deferred dividend policies to make an annual 
accounting thereof, and to include the deferred dividends as 
a liability in making up the annual statements. Without at- 
tempting, at this time, to discuss the merits of these efforts 
to regulate the affairs of the companies by legislation, it 
would seem that there is too much paternalism displayed by 
the bills. The experience of the past has shown that the 
companies may safely be left to determine what is the best 
way of handling the interests intrusted to their charge, and 
the manner in which the principle of non-forfeiture has been 
practically applied, without wholesale legislation, affords the 
best proof of the fact that our life insurance companies, when 
left alone, will evolve satisfactory solutions of the problems 
which some people appear to think are insurmountable, with- 
out the direction of the power of the State. 





THE question of an adequate reserve for losses in liability 
insurance has occupied the attention of men engaged in that 
branch of business for a number of years. It has also been 
repeatedly brought before the Insurance Commissioners at 
their annual conventions, and it is understood that a com- 
mittee intrusted with the matter, annually asks further time 
for consideration. Last year the Insurance Commissioner 
of Michigan spent considerable time and a large amount of 
money, at the charge of the liability companies, in an en- 
deavor to establish a proper basis for this reserve.. The re- 
sults of his investigations are contained in a bill to be pre- 
sented to the Michigan legislature, providing that fifty per 
cent of the earned premiums be set aside for losses, and at 
the end of the following year such reserve to be decreased by 
the amount paid for claims. Members of the liability con- 
ference do not agree with these conclusions, and take the 
ground that forty per cent of the earned premiums is suf- 
ficient, while the point has also been made that the greater 
the losses paid the less will be the reserve. An examination 
of the statements of the liability companies shows that most 
of them are working out this problem in their own way, and 
as the losses are a very uncertain quantity, it would seem 
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that the whole question might safely be left to the com- 
panies themselves, their own experience, differing perhaps 
widely in individual companies, being the safest guide as to 
what should constitute a proper loss reserve. 





THE multiple agency evil in fire insurance is a serious and 
growing menace to the agents who make insurance their sole 
business; and not to them only, but to the companies as well. 
It stands to reason that a normal man doing only one thing 
is more likely to do that one thing well than is another whose 
time and attention are scattered among several different 
enterprises. The agent who makes the representation of fire 
insurance companies his only occupation, acting, probably, 
for a number of companies, is in a better position to attain 
profitable results for them than could be secured through a 
multiplicity of agents who are primarily grocers, druggists, 
laundrymen, barbers or plumbers, and who write an occa- 
sional policy incidentally. This truth has been recognized 
by the members of the Local Association of Fire Insurance 
Agents, who may be regarded as typical of the “legitimate”’ 
agent. It is also affirmed or admitted by many special agents, 
even those who may feel themselves forced to act, at times, 
contrary to their real belief in the matter. The enormity of 
this evil, even in a territory as well cared for by insurance 
organizations as any in the country, is shown in a leaflet pre- 
pared by Henry R. Turner of Boston, special agent for the 
Greenwich. He says, in part: 

We recall the time when to be the local insurance agent of the 
town was to occupy a business position not second to that of the 
banker and money lender. The multiplicity of agents is developing 
its logical result in increased competition and bad practices in gen- 
eral. 

As an example, Cambridge has now eighty-four regularly com- 
missioned policy writing agents. We can remember when a count 
of seven or eight would include them all. The small brokers and 
real estate men, from whom agents in former days obtained a large 
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portion of their business, now have agencies themselves, and repre- 
sent from two to twenty companies each, for which they issue poli- 
cies. One American company has fifteen agents in Cambridge, an- 
other has eight, another has ten, and still another has twelve. Sev- 
eral have from eight to fourteen in Somerville. One has sixteen 
in Brookline, and all the Boston suburbs are similarly covered. The 
above figures are small. There are reasons for thinking that many 
agencies escape the State House records. In Lynn to-day there 
are thirty-four agencies, where but a few years ago there were less 
than ten. 

Some of us can remember when once an enterprising clerk pro- 
posed to start another insurance agency in Manchester, N. H., where 
there were already nine agencies. The idea was deprecated in 
strongest terms, and the probable effect of competition with ten 
agencies, where there had before been but nine, was a matter of 
serious regret. To-day there are forty-two agencies in Manchester, 
and additional ones are continually ornamenting plate-glass windows 
with new names. 


The extent to which this practice has injured the business 
of the companies can never, owing to its nature, be definitely 
known; but that it has already produced a very injurious ef- 
fect is readily believed by those who have given the matter 
thought. 








UNDERWRITING AND INVESTMENT PROFITS 
AND LOSSES OF FIRE COMPANIES IN 1900. 


HILE the fire insurance companies operated at a loss 

in 1900, so far as their primary business of underwrit- 

ing is concerned, their officials still have the consolation of 
knowing that results were better than in the previous year. In 
the appended table will be found details exhibiting the indi- 
vidual experiences of 124 stock companies doing business in 
Connecticut, as compiled from their statements to the Insur- 
ance Department of that State. Comparing the figures for 
1900 relating to these 124 companies with those of 126 com- 
panies for 1899, we note that, although losses and under- 
writing expenses incurred increased nearly three million dol- 


UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN Ig00. 








(Copyright, 1901, The Spectator Company, New York.] 




























































| | | Go Pa hs) 
Losses and | Net Increase in| Total Net | aa 8 i$a¢g 

Pet Under- Under-- | Under- resi aS Baap ae pi scend — ya mogg 8 2 aS) 2 ass 
; . writing writing writing _ | Values of | ment In- ends in Net in Net | "S/o" 

Names axp Location or Company. Raroed | Expenses Profit | Loss eed wae Securities,| come and | Incurred | Surplus | Surplus weer ge 2m 

= P formed in 1900. | in 1900. | ‘ 1900. etc.,in | Accretion| in 1900. in 1900. in 1 of Es) ob BE 
900. | —" | —— | oe 354 aoe 

363 war eas 4 ae pee 
| | ee 
Se ee ae | $ $ $ $ 
Aachen and Munich, seen Bier ee SOF occu } 520,544 | 604,364 | 83,820 23,552 21,082 44,6: 6,279 45,465 68.57 47.53 
#£tma, Hartford, Conn......-..- x 4,133,507 | 4,082,747 | 50,760 | -..... 516,144 432 821,576 720,000 AS oie 63.45 35.35 
Agricultural, Watertown, N.Y 906,210 | 983,152 | 76,942 iy 25,201 108,260 50,000 18,682 62.95 45.54 
Alban , Albany, B.. ¥e5. 84,078 101,871 17,293 | 27,929 2,185 30,114 20,000 7,179 71,82 48.75 
American, Boston, Mass. 194 222,21 | 18,017 21.615 #24542 $2,927 9,000 29,944 60.50 48.30 
American, Newark, N. ‘e 1,102,164 1,015,701 | 86,468 | -..... 152,201 11,131 163,332 60,546 | 189,249 | ...... 52.83 89.33 
American, New York, Y. | 892,490 | 1,007,067 114,577 | 42,716 230 | 94,946 | ...... 19,631 74.49 38.35 
American, Philadelphia, Pa.. --| 1,275,518 | 1,479,969 | -.-.... 451 | 90,355 7,522 97,877 I ae ae 141,574 73.97 42.06 
American “Central, St. conte MMckkd<cendses «ccs | $55,516 on en 14,362 | 75,510 70,223 145,733 60,000 Mee 1 ceeds 57.31 44.37 
Atlas, London, Eng.. DRCLR LINES A SG ES RP 704,688 | 757,555 | ---.-- 52.867 | 29,063 10,125 39,188 | —18,824 (i ON ager 70.58 36.92 
| 
Baloise, Basle, Switzerland.......-. .. --.----- 364,855 | 879,606 | ...... 14,751 | 7 | 14,781 38,718 8,623 |. 20,844 | _.... 69.72 | 34.32 
Boston, Boston, Mass ....-..-------.-----------| 1,415,267 | 1,226,605 | 178,662 a ea 109,510 89,537 199,047 100,060 Stee |: meas 53 60 33.69 
British America, Toronto, Can ..-..-...-...----| 1,171,973 | 1,277,998 | ---... 106,025 81,114 9,537 40, —38,380 " | 26,994 75.82 33.73 
British Amenican, New York, N. Y.........-..- 147,966 Le es 8,013 567 5,316 14,6838 | ...... pel Mae Res 70.42 35.00 
Buffalo Commercial, Buffalo, N. Y....-..-..... | 127,119 | 146,831 | ...... 19,212 1,890 1,465 13,355 | ...--- wae | 5,857 72.81 42.31 
Buffalo German, Buffalo, SRA ie Ais 853,112 | 400,572 | ------ | 47,460 74,120 *1,615 72,505 40,000 | .2.... 14,955 67.09 46.35 
Caledonian, Edinburgh, Scotland......----.--..| 1,206,740 | 1,271,961 | -...-. 65,221 763 85,258 98,021 et eee 5,678 66.03 39.37 
Caledonian-American, New York, N. Ww criaxeoe 99,269 114,364 | .LL... 15,095 11,125 5,206 Deh wmacen 1,236 eases 78.83 36.38 
Capital, Concord, N. Ri ee ea ae 207,998 | 238,090 | -..... 30,092 16,250 *734 15,516 Re 22,571 75.09 39.31 
Citizens, New York, 2) Sa SR tare 678,835 | 783,438 | .-..... 54,603 21,978 38,339 60,317 24,645 | 22... 18,981 66.69 41,36 
Cologne Reinsurance, Cologne, Ger.-....-.. .. 237,247 yl rn 51,524 18,140 11,228 k Wane td oe. 48,319 71.26 50.46 
Colonial, New York, N. Y.....----.---------2+ 347.411 477.786 | ooo. 130,315 | 18,726 Te 5 a) ee 108/233 | 101:80 | 35.73 
Commerce, Albany, ‘N. y. Sina chds Snap ee 116,715 A ee 15,759 3,626 19, 16,000 57.37 45.67 
Commercial Union, London, Eng_....-.----..-- 2,641,137 | 2,618,736 ae A 102,466 8. 111,168 56.420 ph Yee Gpenecne! 66.35 32.80 
Commercial Union, New York, N. Y_-....-.---- 128,294 128,027 Wee Ob ieee 8,762 2,625 11,387 10,000 heen f° ceauey 70.56 29.23 
Concordia, Milwaukee, Mts Sh coe caine 595,511 636,028 | 22... } 40,517 36 334 1 36.521 ea ee ee 23,996 58.51 48.30 
Connecticut, Hartford, Conn..... -..--.-.------ 1,863,772 1,933,410 69,638 154,091 39, 193,459 100,000 ee es 61,28 42.45 
Continental, New York, N. Y.....-........----- 4,002,669 | 3.844.208 eee 373,089 193,994 7 083 25 Ye eee 56.65 39.39 
Delaware, Philadelphia, Pa_...........---..-- 734,97) 788,140 | | 58 55,682 8,957 64,589 a eng 30,753 64.75 42.98 
Dutchess, Poughkeepsie, N. Y -...-...-------- | 237,965 | 273.030 | 35,065 13,208 50,254 | Wee | . seesss pe een ge 74.97 39.77 
* Decrease. § Net increase. + The amounts for foreign companies in dividend column represent net remittances to or (—) net receipts from home offices. ¢ Loss. 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1900—Continued. 
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Losses and Net _ |!ncrease in| Total Net gue ea, g 
paar as Under- Under- Under- | some ¥ seal bona pian igeepee sn poy 4g ig Lo ag 
writing writing writing alues 0 ment in- ends In Net In Net ses] x -e 
NAME AND Location oF CoMPANy. ~— Expenses Profit _ Loss Rot dl Securities,) come and | Incurred | Surplus | Surplus 23 an ay a" 
. Incurred | in 1900. | in 1900, |Yf*'IQG5'S| etc.,in | Accretion | in 1900. | im 1900, | in 1900. | o£ &.5) EES 
in 1890. ses 1900. in 1900. S32 | soc 
ast |#s* 
2 } 
$ $ $ $ $ $ $ $ $ | 
Eagle, New York, N. Y-.--.------------- canea 248,890 279,284 | ...... 30,394 40,602 49,307 409 37,500 ps ees 61.21 51.00 
Equitable F. and M., Providence, K I.--.-.--- 406,205 + Af ees 66,194 29,921 7,784 47,705 eae 46,489 71.42 44.86 
pf!) SS Ee ee eee 206,608 alll ee 71,31 27,309 *2,633 24,676 ees 52,635 93.26 41.25 
Fire Association, Philadelphia, Pa--......------ 2,85 3,241 ke 105 937 246.591 255 , eee | C..2.-- 59,291 62.99 40.72 
Fire Ins. Co. of the County of Philadelphia, Pa. 168 765 244,067 |... 75,222 40,464 10,754 51,218 PS ee 48,104 88.42 56°22 
Firemans Fund, San Francisco, Cal.....-------- 1,868,154 fb 1h 67,425 167,098 49,475 216,573 120,000 2008 | ...... 63.78 39.83 
Firemens, Newark, N. J---.-- lac cencccancseceses 419,892 482,189 | ...... 12,297 116,580 50,793 167,373 100,000 ae ee 58.76 44.17 
Franklin, Philadelphia, Pa.......-...-.-------- 547,314 573,905 | ...... 26,591 129,004 32,360 96,644 89,000 | ....-. 9,946 60.26 44.59 
German Alliance, New York, N. Y.-.---------- 272,471 lf 3,790 36,801 25,144 (tS eae ° ae 69.33 82.06 
German American, New York, N. Y.----------- 2,981,089 2,883,242 of ere 812,848 210,440 288 300,000 Gwe ft ...... 58.54 | 38.17 
| 
Germania, New York, N. Y-...-..------.------- 1,218,431 1,143,597 74,884 | ...... 159,997 89,741 249,738 150,000 174,572 ae 52.60 | 41.26 
Girard F. and M., Philadelphia, Pa....--..----- 19,952 444,482 | ...... 24,530 74,837 *13,176 61,661 63,000 onan 25,869 56.18 | 49.65 
Glens Falls, Glens Falls, N. Y......------------ 812,919 See | «esse 6,130 159 348 *21,170 138,178 60,000 72,048 cues 56.72 | 44.08 
Globe and Rutgers, New York, N. Y...-------- 202,554 20.503 | -....- 27,949 14,331 686 48,017 amas | PSS 76.19 37.61 
Granite State, Portsmouth, N. H.....--------- 290,525 286,894 3,631 WHR ee 17,569 *440 17,129 12,000 SE een 64.98 33.76 
Greenwich, New York, N. Y_-.......... -------- 1,220,055 Seere. [ -...-.. 295,663 57,302 112,640 169,942 - 2 aa 145,721 69.02 55.21 
Hamburg-Bremen, Hamburg, Ger ....---------- 1,167,399 CS 59,687 53,921 31.716 85,637 Co, dt SEES 45,287 62.82 | 42.29 
Hanover, New York, Jeg, TE AE e---| 1,606,390 Verne | Cj... 262,313 100,909 128,249 229,158 100,000 | ~.-.... 133.155 72.18 | 44.15 
Hartford, Hartford, Conn..............-------- 6,487,416 G703015 | -.-..- 304,659 381 559 61,075 442,634 400,000 | ...... 262,025 67.38 | 37.31 
Heivetia-Swiss, St. Gall, Switz......-.--.-.---- 421,125 481,300 | -..... 60,285 21,864 12,687 34,551 | —25,499 | -.-... 185 77.59 | 86.72 
Home, New York, N. Y 4,673,020 4,582,580 | 90,490 | ...... 501,750 373,322 875,072 ,000 665,562 pe 57 95 40.11 
Imperial, London, Eng- 1,223,759 1,346,159 122,400 37 535 5,529 43,064 | —99,435 20,099 70.96 39.04 
Indemnity, New York, N. Y-.-..... .-------- 107,008 137,870 = 30,792 10,300 7,711 p | ara ae 71.76 56.99 
Insurance Co. of North America, Phila., Pa... 790,452 5,732,966 ly eae 333.711 53,693 387,404 360,000 84,890 e718 31 82 
Ins. Co, of the State of Pa., Philadelphia, Pa... 081 2 eee 147,346 127,706 20,586 i St aes 946 83.1 81.99 
International, New York, N. Y.....-----+--+--- 71,224 61,304 9,000 | ..1.. 10728 8.559 | 19.287 |... 29,207 47.75 | 38.88 
Lafayette, New York, N. Y.-......-.--.-------- 203 310 252,906 [| ...... 49,596 9,937 10,053 19,990 a ae 81.67 4272 
Lancashire, Manchester, Eng ---..-...-.--.-..--- 1,851,925 J Ss ee 193,521 68,518 16,036 84,554 | —93,692 pees ol 70.55 89.90 
Law Union and Crown, London, Eng. .-....-..-- 318,284 . Ge |}. occu. j 17 20,104 17,898 38,002 14,822 sland t 86.09 | 42.24 
Lion, London, Eng.-..--..... ei bambupae cake soba 581,846 661,808 | .....- Y 26,859 5,215 32,074 30,467 a ee 63.44 | 36.57 
Liverpool & London & Globe, Liverpool, Eng...| 4,791,477 5.015.700 | -..... 224,282 ,048 108,676 448,724 166,384 Gai <.:... 68.59 | 3609 
London Assurance, ! ondon, Eng-.-..-.....-.---. 1,160,062 1,120,525 m7} «...... 75 362 44,302 119,664 113,221 GAP FE . cence 63.43 | 33.16 
London and Lancashire, Liverpool, Eng-...---- | 1,692,490 1,529,716 pt i 74,679 38,994 113,673 404.620 | -....- 138,173 53.05 37.93 
Magdeburg, Magdeburg, Ger. ....-...---.-.--.-- | "701,512 860,421 | -..... 158,909 26,707 1,425 28,182 | —76,823 | -.-.-. 53, 74.23 48.42 
Magdeburg, New York, N. Y.-.. | 73,507 64,533 i a ee 8,971 2,041 to pS ih 54.30 | 33.49 
Manchester, Manchester, Eng........--.---...- | 1,256,051 ee 62,166 52,497 19,456 71,953 — 9,853 (oe 67.01 37.57 
Manhattan, New York, N. Y._-.-.-...----.----| 749,449 818,970 | ...... 64,521 13,111 55,717 68,828 40,500 pte 36,193 72.81 35.80 
Mechanics and Traders, New Orleans.....---...- | 178,671 158,663 .. 3 ae 12,792 *2,085 | | et eee See 54.18 37.18 
Mercantile F. and M., Boston, Mass.-......-----| 99,713 193,017 6,696 Pea 22,403 *55,588 ; ee eer ee 26,489 50.94 45.71 
Merchants, Newark, N. J.....--.-..--...------| 937 ,336 iF" 4 a een 121,222 45,480 15,887 61,367 P seen 91,855 69 70 43 23 
Michigan F. & M., Detroit, Mich..... apetanen 262,319 ee |. ....... 24,778 85,374 *611 34,763 7 een 6.010 62638 | 46.82 
Milwaukee Mechanics, Milwaukee, Wis---..-.--. 878,154 ee 33,747 122,111 #23378 98,233 80,000 | .-.... 15,514 59.37 44.47 
National, Dubita, Ute... ...cc0 secs cquesaescens--- 348,591 oN 2 eee 152,552 14, *9,472 4,915 | —44,890 | ..... 102,747 82.99 60.77 
National, Hartford, Coon -........-..----..-... 2,513,132 a ea 114,395 194,110 101,210 295,320 120,000 60,925 | ...... 62.13 | 42.42 
National Standard, New York, N, Y..-..---.---- | 209,482 247,364 37,882 13,292 21,845 34,137 St eee 27,745 75.80 | 42.29 
Netherlands, The Hague, Holland.....--.-.-.-- | 414,019 518,964 104,945 15,368 1,120 16,488 | —54,795 33,662 84.71 | 40.63 
Newark, Newark, N. J-..-.-..-... | 125,557 139,037 13,480 24,630 7,829 82,459 000 6,021 58.41 52.33 
New Hampshire, Mancheste 1,229,362 1,332,653 103,291 139 501 94,718 234,219 100,000 | 30,928 | -~..... 69.30 | 39.09 
New York, New York, N. Y 226,777 242,509 15,732 12,424 5,397 17,821 12,000 9,911 68.46 | 38.48 
Niagara, New oe 1,593,748 1,700,392 106,644 105,475 108,596 214,071 50,000 | 57,427 | .«..... 64.97 | 41.72 
North American, Boston, Mass-.........--. ---- 174,778 a ree 12,064 13,234 *14,026 +792 Se 16,728 69.92 | 36.98 
North British and Mercantile, London, Eng ....| 2,661,397 Simms | ....-- 67,947 125,525 62,822 188,347 2,123 118,277 janine 67.50 35.05 
North British and Mercantile, New York, N. Y.| 15.555 10, i eee 9,503 649 Cg ee ee Osetia 5.69 62 76 
North German, Hamburg--.-.-.....-----.------- 467,421 569,599 | ...... 102,178 19,400 126 19,526 aE 3, o cnet 12,955 82.88 38.98 
Northern, London, Eng-..........-..----- ----- 1,140,866 RICKS i -...... 122 84,870 43,958 128,828 103,378 ge 60.74 41.37 
Northwestern National, Milwaukee, Wis.......-. 982 587 915,173 eo” ah een 112,517 20,301 132,818 72,000 128,232 onan 46.60 | 46.58 
Norwich Union, Norwich, Eng - faa 80.120 71,861 45,189 117,050 SE Nason 67,785 65.22 | 39.79 
Orient, Hartford, Conn. -........-- 1,454,401 | ...... 175,713 75,348 35,036 110,884 25,000 | --.-.. 828 76.35 37.39 
Pacific, New York, N. Y.-..-.--- --- 457.253 | _..... 5319) | 24/567 7.740 | 32.807 20,000 | -..... 40,883 | 68.27 | 44.89 
Palatine, Manchester, Eng..--...--. ‘ See fT ~ <.... 341,268 59,031 38,899 97,930 _ 2 rene 096 87.68 30.09 
Pelican, New York, N. Y.........---.-.------- | 44 es ee 27,927 9,221 4,683 0a ae 14,023 | 73.35 | 55.02 
Pennsylvania Fire, Philadelphia. Pa ........... | 3,797,656 1,958,780 | -..... 156,124 205,816 32,845 238,161 |. a 17,961 70.02 | 3867 
Phenix, Brooklyn, N. Y--....--..-...- 66. 8,366,200 | ...... 100,625 154,361 50,582 204,943 100,000 . Siete 60.20 | 42.88 
Pheenix, Hartford, Conn a eS ees 64,220 1,898 141,994 363; 280,600 ae eee 62.71 | 39.64 
Phoenix, London, Eng .....-.....--..---------- : 2351972 | .....- 130,158 73,210 70,657 | 143,867 | 2 el Reick 13,888 | 71.83 | 34.58 
Providence-Washington, Providence, K.I.... .| 1,436,022 oO} et a 736 60,376 82,374 142,750 ),000 Se eee 70.10 | 34.13 
Prussian National, Stettin, Ger.............-.-- 439,832 472,147 32,315 23, L883 7,171 36,354 | —23,713 + ie 63 72 43.63 
Queen, New York, N. Y .........--. ---| 1,910,571 1,949,380 809 150,694 1,850 152,544 ,000 te ie 65.78 20.25 
Reading Fire, Reading, Pa.......... 400,67 406,968 6,291 35,862 14,463 50,325 15,000 eee 62 33 39.24 
Reliance, Philadelphia, Pa...........- : 310,470 352,857 42,387 38,821 *2,460 36,361 18,000 mance 24,026 67.03 46.62 
Roch German, Roch «N.Y... ; 406,87 967 28, 383 29,027 20,000 We <8 V Sct 55.02 45.22 
Royal, Liverpool, Eng..........-- 4,113,619 4,286,989 | ...... 128,320 215,197 *4.785 210,412 . 13,736 68.56 34.48 
Royal Exchange, London, Eng-.--.- 738,512 854,647 | -...... 116,135 39,480 13.729 53.209 |—215,245 152,319 71.39 44.33 
St. Paul F. and M., St. Paul, Minn..........-.- 1,733,346 1,719,109 yk a eee 99,855 *2,464 97,391 000 61,628 60.17 39.01 
Scottish Union and National, Edinburgh, Scot -./ 2,126,957 2,041,910 Gey {- ..<:. 140,078 #34588 105,690 | —79,526 270,263 63.15 32.86 
Security, New Haven, Conn........-......---- ¥ 591,252 = 75,711 35,502 22,483 57,985 _ | 2 ates 70.78 43.91 
Springfield F. and M., Springfield, Mass_-. | 1,938,429 ae ee 60,789 185,622 159,218 344,840 150,000 134,051 61.91 41.33 
Spring Garder, Philadelphia, 2 te JERS Ome | 2k. 85,263 45,228 9,038 54,266 Se eas 6471 59.53 
State, Liverpool, Eng -.......-....-....--..- TS 25,973 8,554 4,279 12,833 ees | ets. 76.88 46.83 
Og ee een | = eae 159,665 91,394 41,732 133,126 3,083 wiekbhi 40.66 40.04 
Svea, Gothenburg, London............--.....-- ti) Sages 73,461 16,981 2,453 19,434 | —54,069 Ot wae 72.86 43.38 
Thuringia, Erfurt, Ger_.......-....--.-.--.-.-- oS 173,636 10,320 24,913 35.283 |—243,000 | 104,597 | ...... 65.71 61.52 
Py ee || an 1,068,418 | ~..... 105,455 95,399 50,445 145,844 Same | ...... 9,611 67.47 43.32 
Transatlantic, Hamburg, Ger -.............---- ove j- .....:- 112,160 17,427 *17,401 26 |— 57,840 a . 84.65 39.75 
Union, London, Eng --......- a 055 46,370 29,378 75.748 |—108,7 as Bee a 74.45 | 40.26 
Union, Philadelphia, Pa . 0.648 ey ae 53,128 14,649 4,495 19,144 os eee 45,984 | 71.47 | 48.16 
United, Baltimore, Md. ......-...-....--------- 151,302 ae 64.264 15,700 5.249 oo Te gaia gene 43,315 | 73.27 | 69.20 
United Firemens, Philadelphia, Pa............. | 309,539 Sse 26,564 61,119 #19645 41,474 30,000 | -....- 15,09) 63.86 44.73 
United States, New York, N.Y -.....-.....-.-. | 315/804 35748 | _._... 41,543 24'506 2'345 26,851 20,000 RIT, 34.603 | 60.55 | 5z.60 
Victoria, New York, N. Y........-.---------.-- | 88.016 98:29 | ___..- 10.279 8,025 6,524 14.549 | A... Ce ones 7.58 | 34.10 
Westchester, New York, N. Y.............----- | 1,366,935 | 1,514973 | _....- 148.038 | 110.476 | 110,660 | 221,136 48,000 25,008 | ...... 65.62 | 45.21 
Western, Pittsburg, Pa........-.---..2.---..--- | 193,286 | = 704 23,349 | 2,196 tM eee Reet 9,159 | 81.57 | 36.48 
Western, Toronto, Can ........-.------- ~.| 1,908,660 | 2,120'988 | 2... | 22278 | 55079 | 4.487 | 50,546 |—128,081 Sates 24,651 | 76.49 | 34.63 
Williamsburgh City, Brooklyn, N. Y 652,751 fk iil a 5,031 75,342 50.929 126,271 60,000 31,240 ania 55.92 49.45 
jo, Sp A See an are | 138,424,848 | 140,411,087 | sees $6,986,289 | 9,948,574 3,978,979 13,927,558 5,503,679 /§1,487,635 = _..... 65.88 39.35 
SEU E Serie ee 2PM! Se, Sa Ree ee) a { ' ful 27 et SE 
* Decrease. § Net. + The amounts for foreign companies in dividend column represent net remittances to or (—) net receipts from home offices. t Loss. 
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lars, the earned premiums increased over nine millions. The 
premiums, however, were still insufficient to meet the loss 
and underwriting expense requirements by the sum of 
$6,986,239. This loss was nearly $6,500,000 less than was 
that of 1899. The companies listed were, in the main, fortu- 
nate in their investments, the income from and accretion in 
values of these items having amounted in 1900 to $13,927,- 
553, against $13,430,099 in 1899. This sum not only covered 
the deficiency on underwriting account, but enabled the com- 
panies to make dividend payments (and net remittances by 
foreign companies to home offices) of $5,503,679, besides add- 
ing $1,437,635 to the aggregate surplus. 

Of the 124 companies tabulated below, twenty-one made 
underwriting profits in 1900, as against only eight out of 126 
in 1899. Similarly, in 1900 increases in surplus were made 
by fifty-eight companies, while but thirty-five accomplished 
this in 1899. In 1900 the average underwriting loss per com- 
pany was $56,340, but no regularity of experience is observed, 
the results for individual companies ranging from a profit of 
$178,662 to a loss of $341,268. 

Aside from the interest centering on the underwriting 
profit and loss columns, perhaps the most noticeable feature 
of this exhibit is the gratifying growth in premiums. If the 
fire fiend will but give the companies half a chance, they may 
begin this year to recoup some of their past losses. 


SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


During the period of “open rates,” in 1898, local underwriters were 
frequently brought up against the proposition involved by a dis- 
continuance of the automatic fire alarm service in a building here 
and there. While the rates were at the breaking point, there was 
but one thing to do—decline or cancel. If for the maintenance of so 
successful, long established and reasonably economical a device for 
the detection of fire origin, an owner of property or tenant of build- 
ing elected to save a little expense to the probable sacrifice of auto- 
matic protection, underwriters have, almost uniformly, taken prompt 
and aggressive action. 

The most recent case of abandonment of automatic nre alarm pro- 
tection is that of 512 Broadway, notice of which has been duly for- 
warded to companies by the Automatic Fire Alarm Company. 

The total number of inspections made by the various departments 
of the New York Board of Fire Underwriters for the month of Jan- 
uary was over fifty-three hundred. Of this number more than one- 
half was credited to the electrical division. The sprinkler depart- 
ment, while it attended to more than three hundred inspections, did 
not issue a single new certificate. 

In a recent conversation, after lunch, in Cedar street, between two 
prominent fire underwriters, the following opinion was expressed: 
“Most of the lamentation over the existing conditions of the fire 
business is, really, beside the mark. If the angel Gabriel was doing 
the underwriting to-day, he could do no better than is just now be- 
ing done. Nothing, apparently, can stop the frightful loss ratio that 
has existed for about three years. This is neither edifying nor per- 
haps convincing to stockholders; but, all the same, it is a burning 
truth. Nor is the cause of clean and careful fire underwriting ad- 
vanced or benefited. Changes may be made in management, rates 
may be increased to a figure absurdly or abnormally high, and radi- 
cally conservative methods may be introduced by this company or 
that, but all these innovations are fruitless in view of the continued 
and, apparently, endless era of losses.” 

An adjourned meeting of the Exchange takes place to-day at the 
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Board rooms. It will be devoted chiefly to the consideration of the 
proposed amendment to section 11, paragraph b, of agreement; the 
report of arbitration committee on the matter of imposing fines for 
writing dwellings at Homewood, Brooklyn, at less than tariff rates, 
and the recommendations of the rate committee as to the minimum 
for additional premium charges. 

The Individual Underwriters, noted for its careful selection of 
business, has not been omitted recently in the distribution of prizes. 
According to the published accounts, this aggregation was hit for 
a line of $100,000 in the big fire of Reed Brothers & Co., Cleveland, 
Ohio. 

It is pretty well known that not a few companies gauge the ac- 
ceptance of risks by the brokers through whom the business is 
offered. If experience teaches that, in good or bad times, the record 
of the clients of certain brokers is good, that is not only a great 
help to underwriters, but assists, very materially, in determining the 
desirability of risks offered, regardless of hazard involved. 


Circular No. 208 notifies companies that the following certificates 
have been revoked: No. 20,766, Sigmund Davidovitz, 553 East 
Eighty-third street, and No. 15,712, Alexander Frank, 234 East 105th 
street. 

E. J. Knowles has been elected president of the British-American 
of New York. 

Joseph S. Frelinghuysen has been granted a license to act as an 
affidavit broker. 

During the last week twenty shares of the Home Fire stock sold 
at 253%, and fifty shares of Phenix of Brooklyn at 177. 


Johnson & Higgins have secured the entire tenth floor of the new 
Atlantic Mutual building, and will occupy same about April 1. 

F. M. Bennett, local secretary of the Royal, will retire next 
month, after forty-three years’ service. Morton S. Lewis has been 
appointed counterman, after a long term of service in various capaci- 
ties in both the office and field. 

Dan. Winslow has retired from the firm of Blagden & Stillman. 
He has been connected with a number of offices, both in New York 
and Chicago, among them being the Commercial Union, Lancashire, 
North British and Mercantile, and R. C. Rathbone & Co. His future 
connection has not been, as yet, announced. 

Mather & Co. of Philadelphia have secured the metropolitan 
agency of the American of Philadelphia for their New York office, 
which removes to 51 William street on March 1. 

In pursuance of the plan outlined and cordially adopted by those 
present at the preliminary meeting in December last, which was 
called by R. P. Barbour of the Greenwich, a meeting to complete the 
organization of “The Insurance Institute of New York” will be held 
on Tuesday evening, February 26, at the “Underwriters’ Club” 
rooms, corner of William and Liberty streets. The meeting will be 
preceded, at 7 p. m., by an informal dinner at $1.25 per cover. It 
is proposed to collect a library of insurance works (to be open at all 
times to members), to maintain a reading-room, and to hold monthly 
meetings, at which matters of interest may be informally discussed, 
and addresses on live topics made by experts. Annual dues, $6 for 
resident and $3 for non-residents. The outlook for the institute 
seems very bright. All desiring to attend the meeting should notify 
in advance a member of the committee, which includes A. M. Thor- 
burn, John M. Whiton, F. H. Douglass, James Marshall and R. P. 
Barbour. 

Two Chicago gentlemen, W. D. Webster of W. E. Rollo & Son 
and J. J. Purcell, Western manager of the Sun of London, were 
noted in New York last week. 

B. F. Pabodie, formerly well known in the insurance business in 
Jersey City, has become associated with R. Hamilton Macnee, late 
of Glasgow, Scotland, in the business of accounting and auditing. 
They have taken offices at 100 William street, New York, and are 
prepared to give special attention to investigations and adjustments 
in insurance matters. Mr. Macnee is a chartered accountant of the 
Society of Accountants of Scotland, and has had long experience in 
the business. 














February 21, 1901] 


Life and Casualty Notes. 

In Harper’s Weekly of last week is an interesting article on “The 
Fostering of Traditions by a Great Financial Institution.” The 
article explains why there is a vase of bonbons always on the table 
in the room where the committee of finance meets; why, at the 
annual election the ballot is printed on a white slip as well as on a 
yellow slip, and explains the origin of the president’s annual recep- 
tion to the employees. It may be said that while such traditions 
as these are fostered, the management is very much alive to present 
conditions. 

Dr. E. W. Lambert, who has been medical director of the Equitable 
Life since its organization, celebrated, simultaneously, his seventieth 
birthday and the forty-second anniversary of his connection with the 
society a few days ago. Dr. Lambert was entertained at luncheon 
by the officers and directors. Speeches of congratulation were made 
by President Alexander, Senator Depew, Vice-President Hyde, and 
others. 

Reports were current last week that large amounts of insurances 
on the life of J. P. Morgan, the eminent financier, had been taken 
out at Lloyds, London. Such insurances are supposed to have been 
effected by those who might suffer financial loss in the event of Mr. 
Morgan’s death, while the reorganizations he is conducting are pend- 
ing. The story that the insurances footed up $20,000,000 is con- 
sidered absurd, although doubtless a large number of English in- 
vestors have availed themselves of the protection offered. 


CHICAGO AND THE WEST. 

The governing committee of the Western Union reports progress 
upon a few of the special schedules committed to them at the annual 
meeting last September. Packing houses, terminal elevators, wood- 
workers, large mercantile risks and iron workers are the particular 
matters in hand, and an attempt has been made to get at the actual 
experience of the various companies as a basis for rating. C. F. 
Simonson of the Hartford is credited with an unusual share of in- 
dustry in the technical work of the committee. 

Some rumblings of discontent are again in evidence in Chicago as 
to the everlasting subject of “preferred business,” and its necessary 
adjunct of preferred commissions. The salaried branch office sys- 
tem naturally contracts the ability of the local agents to pay the 
price required to secure the preferred classes, in that they are put 
into competition with the longer purses of their own companies, who 
can afford to pay solicitors’ and brokers salaries, averaging much 
more than the regular commissions upon the business produced. 
The local agents can not afford this, and hence suffer from the salary 
possibility inherent in the rule originally designed to protect all in- 
terests alike. 

This feature, on top of the high commissions legitimately receiv- 
able by the roor suburban agents has become intensely irritating, and 
naturally led to the payment of excess commissions to certain solic- 
itors and brokers on the part of agents loyal in all other respects, but 
unable to pay salaries, and yet made desperate by the ability of their 
own companies to pay salaries in competition with themselves. The 
plan of reducing all rates on preferred business fifty per cent has 
been seriously advanced by several of the locals, so as to remove the 
present cut-throat incentive for the companies to undermine their 
own agents in the control of the classes upon which the rates are not 
only admitted to be too high, but so proved by the logic of warrant- 
ing more than double the cost pertaining to the procurement of 
ordinary business. 

The Traders of Chicago reports the official appointment of S. T. 
Collins and A. D. Smith as assistant secretaries, and I. W. Rockey 
as agency superintendent. 

“T call ourselves a Lloyds,’ was Dean’s clever satire when the 
Lloyds fad was at its height some years ago. But when under- 
writers are confronted with the mass of stupid, as well as vicious, 
legislation aimed at the regular companies, it is conceivable that 
there may be a silent regret that companies are unable to “call our- 
selves a Lloyds,” and thus be free, as individual underwriters are, 
from all State requirements, taxations and vexations bearing upon 
the unlucky corporations of the present day. 


And then, too, the nature of the bills introduced in the several 
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legislatures does not seem to show any appreciable advance in the 
condition of public intelligence. Some of the old-timers wonder 
whether a return to the old-style “participation policy,” originally 
issued by such companies as the Continental and the Market of New 
York, would not be a good thing, so as to keep every policyholders’ 
pocketbook interested equally with his intelligence in defeating hostile 
and expensive legislation. There was much in the “participation 
system” to commend it, and not the least of its value to-day would be 
the aid it might give in the cause of fire prevention and the vigorous 
moral support to fire inquests. 

The participation theory, originating at a time when rate-making 
was still crude, had also the merit of a proper loading, and one 
borne more cheerfully by the assured in the knowledge of a possible 
rebate should the forecast of disaster not be fully realized. To-day 
it might give a steadiness to rates such as has not been experienced 
during the past thirty years. 


Following the placing of the Manufacturers and Merchants Mutual 
of Rockford in a receiver’s hands, comes the announcement that the 
Minneapolis Fire and Marine Mutual of Minneapolis has levied an 
assessment upon its members, and is declining to pay return pre- 
miums, being restrained from making such payments by a court 
order. Nineteen hundred was certainly a hard year for some of the 
smaller companies. 

Life and Casualty Notes. 

The revival of claims against old line companies for paid-up values 
under old-time policies supposed to be forfeited is becoming more 
active in Chicago, following the examples already furnished in Ken- 
tucky. It should be remembered that the courts are but little in- 
clined to lean toward forfeitures if the language of the contract can 
in any way be construed to sustain the validity of a policy, and the 
omission of language distinctly requiring the assured to apply for a 
paid-up policy in exchange for a lapsed contract may be the means 
of compelling the companies to recognize the equities existing under 
such policies. It is argued that the policyholders had a right to 
expect that upon the lapse of a policy the initiative of issuing a 
paid-up policy within the six months’ period, rested upon the com- 
pany, especially in the absence of an express stipulation that the 
assured must make application for the exchange. 


On the ground of equity it may be said that the forfeiture of 
thousands of dollars of admitted value would be a monstrous penalty 
for so ordinary a piece of neglect as omitting to read the precise 
conditions of a policy after paying premiums for a number of years. 
Non-forfeiture after two or three annual payments has been preached 
so incessantly, and made the burden of the song of all life insurance 
literature, that the average man thinks it quite sufficient to put his 
policy away after stopping the payments thereon. 


The Life Underwriters Association of Chicago met last Tuesday 
evening and elected several new members, as well as the officers for 
the current year. The talks were limited to members, among those 
taking part being George L. Wrenn, John K. Stearns, Hervey S. 
Dale, Charles B. Soule, R. D. Bokum, J. W. Jackson, W. S. Candee 
and Theo. W. Hamill. 

Chicago has a new life company to be operated under the old line 
plan, and the Marquette Mutual begins under the direction of Will- 
iam Penn Nixon as president; John E. Myers, secretary, and A. F. 
Seeberger, treasurer. 


An English office, in announcing an admirable scheme of old-age 
pensions, embracing many new and attractive features, enlivens its 
leaflet with a bit of unconscious humor. In explaining the advantage 
to young men of saving early in life and yet having the option of 
exchanging the pension contract for a life insurance policy, it says: 
“Strong inducement is thus given to bachelors to begin in early life 
to provide for old age. And if subsequent marriage should make 


provision for death more desirable than provision for old age, noth- 
ing is wasted.” 

The rights of assignees and beneficiaries under life policies seem to 
be carefully guarded by the New York Supreme Court, which lately 
decided that a policy can not be forfeited for non-payment of pre- 
mium, even after due notice to the assured, but without notice to the 
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assignee. It also decided that a condition in a premium note that 
non-payment of same would leave the policy null and void, without 
notice, was wholly ineffective as against the terms of a statute re- 
quiring notice before any forfeiture could take effect. 


J. H. Strong, the efficient manager of the United States Life of 
New York, also becomes manager for the General Accident of Perth, 
Scotland, and will soon be prepared to deal out liability, burglary and 
accident insurance in energetic and liberal doses. 


BOSTON AND VICINITY. 


Cashier George M. Foster of the South Danvers National Bank, 
who was recently arrested charged with irregularities in connection 
with that institution, was acting treasurer of the South Danvers 
Mutual Fire up to last October, when he was forced from that posi- 
tion through the watchfulness of the Insurance Commissioner. When, 
last September, an examination of the company was made, Foster 
endeavored to delay it, which led to the disclosure of serious i regu- 
larities. Foster was only secretary of the company, but, through the 
enforced inactivity of the aged treasurer, he executed the duties of 
that office also. ws 

William P. Carr, assistant special agent of the Western Assurance 
and the British-American Assurance; Henry Kellogg, special of the 
Firemans Fund, and H. F. Whitney, special of the Farmers, have 
been elected to active membership in the New England Insurance 
Exchange. George W. Taylor has been elected an honorary mem- 
ber. : 

The agency of the Reading Fire, late with Simpson, Ide & Co., is 
now in the office of Darling & Russell. 

Samuel R. Weed of Weed & Kennedy, New York, and Francis O. 
Affeld, New York, United States manager of the Hamburg-Bremen, 
were among recent visitors to Boston. 

Frank A. Colley, C. H. Porter and William Gilmour have been 
placed on the tariff committee of the Boston Board of Fire Under- 
writers. 

The Springfield Board of Fire Underwriters is urging the agents 
of the State to support the bill now pending in the legislature to 
amend the present standard policy by striking out these words: “the 
receipt of which is hereby acknowledged,” claiming that not only is 
this form of receipt usually delivered before payment is made, but 
that the receipt prevents a suit if premium is not paid, so that, if the 
company orders the policy canceled and the insured refuses to sur- 
render the policy, the agent must tender a full return premium in 
cash in order to avoid personal liability for loss, and this, even if the 
premium is unpaid. The Massachusetts Superior Court has ruled 
that the receipt cited above is a valid one, which entirely excludes 
proof that payment has not been made. The clause referred to was 
put in the standard policy originally for the purpose of preventing a 
company from voiding a policy if the agent failed to remit. As in 
the case ruled upon by the Superior Court, the suit was upon a check 
which was accepted in payment for a premium, it would seem that a 
ruling by the Supreme Court would clear up some points that are not 
now exactly clear to underwriters. 

Special Agent H. R. Turner of the Greenwich has issued a circu- 
lar dealing with the increase in the number of agents. He says that 
the Insurance Department has issued 16,550 certificates at $2 each, 
giving a total income of $33,100 per annum from insurance com- 
panies, which he insists is excessive. 

On Saturday the Insurance Commissioner made public the annual 
statement of the assets and liabilities of the domestic and foreign 
fire, marine and fire insurance companies doing business in Massa- 
chusetts for the year ending December 31, 1900. 


Life and Casualty Notes. 

The Hartford Life has declined to file an annual statement, and has 
withdrawn from Massachusetts, the reason given for the action being 
that the laws of this State are so stringent with regard to the amount 
which must be used for a reserve, and that the company can employ 
its capital to greater advantage in States where the laws are less 
burdensome than here. 


The Supreme Court has granted the petition of the receivers of the 
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Bay State Beneficiary that they may be allowed to accept $25,000 
from the former managers, instead of their standing trial on in- 
dictments pending. 

The legislative committee on insurance gave a hearing Friday on 
the bill to change the forfeiture limitation clause of the present life in- 
surance law from three to two years. Five Massachusetts com- 
panies were represented by counsel, who stated that it was right that 
a person should not be allowed to withdraw without making good 
the loss he causes his fellow members, for a mutual company is simply 
a pool. 

A hearing was also held on the bill which seeks to prevent any life 
insurance company from disputing after thirty days the validity of a 
policy at the time of its issue, or the correctness of the statements 
made in securing it. The effect of such a law to throw open the doors 
to wholesale fraud was apparently plain to the committee, which did 
not appear to be materially impressed by the arguments in favor of 
the measure. 


THE SOUTHERN FIELD. 

The action of the Alabama legislature in defeating the Pettus anti- 
trust bill, after it had been hoisted, by special order, out of the 
hands of an adverse committee, may be taken as a hopeful indication 
of a tendency toward rational consideration of the interests of asso- 
ciated companies in the South. The bill contained a clause speci- 
fically including insurance companies, and was also aimed at the rail- 
roads, whose representatives in the Alabama capital are strong and 
alert, but if there was any attempt at outside intervention in this 
case, it was not in evidence. The people are beginning to realize 
that they “pay the freight,’ and President Stockdell of the South- 
Eastern Tariff Association has been quietly working to the end that 
this fact might be borne in upon their representatives and public 
officers. The cases against the association in Mississippi have been 
practically laid upon the table, where they will likely remain, and 
even in South Carolina there is a prospect of free operation again. 
The plan of self insurance, which the State officials of South Carolina 
sought to put into effect, has encountered so many practical ob- 
stacles that it may be abandoned, and many influences are at work 
for the lifting of the ban against the association in that State. 


The condition of business at New Orleans is certainly anomalous. 
It is characterized by ‘‘ways that are dark and tricks that are vain,” 
to an extent heretofore gained only by the heathen Chinee. Nearly 
every company there has, upon occasion, disclaimed any intention 
or toleration of rate cutting. Yet, the grabbing goes on, and rates 
are made on a scale that would already have caused half the risks 
in the city to be rewritten several times over, but for the conservative 
nature of the people who are slow to fly to things they know not of. 
The extent of the demoralization may be gauged by an authenticated 
case in which a manager who scorns half-way measures has given 
his agents a stop limit on dwellings of ten cents, regardless of ex- 
posures, with instruction to gather twofold for every loss. It would 
seem that some talented harmonizer might end the vendetta. Presi- 
dent Stockdell is enjoying a Mardi Gras vacation this week, and he 
might take occasion to do a little missionary work during this 
festival of good feeling. 

The retrenchment of the Union Assurance Society in discontinu- 
ing its general agency for the State of Georgia, which it has main- 
tained at Atlanta, under Manager George N. Hurt, is not especially 
significant. The footing of Managers Hall & Henshaw has been 
practically that of brokers, and the Georgia general agency has been 
looked upon as a sort of flyer, although Manager Hurt has succeeded 
in securing some very desirable straight lines, and in establishing 
some choice agency connections. The business of the Union will 
now be confined to the four cities—Atlanta, Savannah, Macon and 
Augusta—under the supervision of Gilbert Hay, special agent, and 
will probably be continued principally upon a brokerage basis. 
Former Manager George N. Hurt will remain with the Union for 
the present in charge of the local business at Atlanta. 

The Traders of Chicago has recently effected several consolida- 
tions in its Southern general agencies. Upon the retirement of 
Helion Dickson, as general agent for the State of Mississippi, that 
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State was annexed to the Louisiana territory of Louis Monrose, with 
headquarters at New Orleans. Following the more recent resigna- 
tion of H. C. Hare & Co., who were general agents for the State 
of Florida, it has been announced that John T. Rowland, whose 
agency has been over the States of Georgia and Alabama, will suc- 
ceed to the Florida business. This leaves the States of Kentucky 
and Tennessee unapportioned, and under the direction of the home 
office. 

Commissioners Young of North Carolina and Wright of Georgia 
have the same bent in their determination to secure the protection 
of the people from fraud by the enactment of laws regulating the 
formation and conduct of mutuals, and prohibiting the operation of 
unlicensed fire and fraternal organizations. The latest offenders 
listed by Commissioner Wright are the Great Britain of London 
and the Central, the Northern, the Citizens, the Commonwealth, and 
the Mercantile of Chicago. The penalty for operating without license 
in Georgia is a fine of $100 to $1000, with imprisonment for six to 
twelve months, and General Wright is anxious to catch some of- 
fender to serve as an example. In his review of the insurance laws 
of North Carolina, Commissioner Young recommends the exemp- 
tion of insurance companies from the provisions of the Craig 
domestication law, and indorses as a substitute therefor a bill recently 
introduced in the legislature, granting to the Insurance Commis- 
sioner the power to revoke the licenses of all companies in his De- 
partment “who remove or file applications to remove cases from the 
State Courts to the Federal Courts.” This would doubtless be ac- 
ceptable to insurance companies as a substitute for the Craig act, 
but viewed from a purely legal standpoint, it is doubtful that such 
an arbitrary denial of the constitutional right of appeal could be 
upheld in final issue. 


A general indifference and a limited opposition to the passage of 
the measure for the issuance of $200,000 of bonds for the improve- 
ment of the water system of Atlanta makes the result of the election 
on that issue doubtful. The water board has purchased, out of its 
funds, a new pump, which will be received shortly and installed with 
the two patched ones at station No. 1. This lessens but does not 
remove the danger of a complete failure in the water supply. such 
as the city lately suffered, and does not materially improve the fire 
pressure, which has been proved inadequate, as the distributing sys- 
tem now in use can not be depended upon to take increased pressure 
direct from the pumps. The proposed bond measure contemplates 
the laying of thirty-inch mains directly through the center of the 
city and a twenty-inch main along Peachtree street, with twelve and 
six-inch extensions, and also the ultimate duplication of the entire 
pumping plant by the rehabilitation of station No. 2. These pro- 
visions are immediately necessary to secure the safety of the city from 
conflagrations, and any delay is likely to prove very costly. 

A resident agent act is now before the legislature of West Virginia. 
A movement has been started in Louisville to secure the next annual 
convention of the National Association of Fire Underwriters, which 
meets in May. 


NOTES FRO? PHILADELPHIA. 

From March 1 next the American of Philadelphia will be repre- 
sented in New York city by Mather & Co., at 51 William street. This 
firm has purchased 226 Walnut street, and when alterations are com- 
pleted will have one of the handsomest and best equipped insurance 
brokerage and agency offices in Philadelphia. 


The present year seems to be so far a particularly disastrous one for 
sprinkled risks, and especially is this applicable to those located in 
Pennsylvania. Owing to the constant and intelligent supervision 
and inspection of this class of business in Philadelphia by the Tariff 
Association, which, according to the secretary’s report, averaged one 
inspection every two months for each risk, the ratio of loss to 
amount insured on sprinkled risks which suffered by fire in 1900 was 
kept down to two and one-quarter per cent on those where the fire 
started in the sprinkled portion, while the ratio on those to which 
the fire was communicated by an adjoining unsprinkled building or 
risk was fifteen per cent. This experience would indicate that a risk, 
no matter how thoroughly equipped with sprinklers inside, where it 
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is exposed by an unsprinkled one, is entitled to very much less con- 
sideration in the rate for such protection than one that stands de- 
tached or that has the additional protection of sprinklers outside, 
and, in cases where the use of fire shutters is inconvenient, is further 
protected by iron window frames and sash and wire glass. 

Representative Stroh of Carbon recently introduced a bill in the 
legislature making all employers responsible for the mistakes of any 
employee, no matter what position he or she occupied, in case of in- 
jury to another employee. While Mr. Stroh was absent on the 4th 
inst. Representative Jones of Philadelphia had the bill recommitted, 
and introduced a bill making the employer liable for damages only in 
case of the negligence of the employer or some one in authority. 

The form recently issued by the Tariff Association for the use of 
those companies wishing to report their business by abstract is 
nothing less than a daily report, except in name, as it must be a 
complete transcript of the policy or renewal issued. It is a well 
known fact that many brokers preferred dealing with companies 
whose habit it was to report their business to the association on the 
abstract blanks formerly furnished, for the simple reason that such 
offices could, if so disposed, act as judge and jury and, intentionally 
or “accidentally,” forget to note every little peculiarity about the 
policy. 

The Tariff Association’s revision of rates in accordance with the 
reduction allowed in the circular issued October 24, 1900, we “under- 
stand, is now completed and only awaits the executive committee’s 
approval before being promulgated. It has been suggested that the 
new rates be restricted to apply only on new insurances and renewals 
of existing policies, or that the same rule be made to apply that was 
adopted with special reference to the rates on warehouses when they 
were reduced, i. e., changes only to be computed on the basis of 
short rate of the old rate to the date of the revision, and short rate 
of the new rate, from that date until the expiration of the policy. It 
is to be hoped that the committee will make some such wise pro- 
vision in issuing this volume of probably one thousand ratings. 

It has been stated by some of the members of the committee en- 
gaged in forming the suburban association that the same will be ready 
for business some time this week. 

Indications are that the trial of Richard F. Loper, formerly general 
manager of the Guarantors, will be commenced on the 25th inst. 

Stokes & Packard have been appointed agents of the Imperial. W. 
Bennett Gough has been appointed sole agent for this city of the 
National Union Fire of Washington, D. C. 

It is said that Frank Wheaton of the Fidelity has been selected by 
the New York Life to succeed C. G. B. Schenck, who resigned the 
management of its Broad street office. 








The Equitable Life Assurance Society. 

Of the many reforms introduced by the Equitable Life Assurance 
Society of the United States in the more than forty years which have 
elapsed since its organization, none has attracted, perhaps, quite so 
much attention as that announced at the anniversary banquet in 1899 
and which went into effect at the beginning of 1900. The problem 
of securing good agents and holding them has always been an im- 
portant one to life insurance companies, especially as constant 
changes in the agency force have the effect of unsettling the business 
by giving many opportunities for twisting. When, therefore, the 
Equitable notified its field force that it would hold out inducements 
for permanent service by reducing the commissions on first year pre- 
miums and increasing the renewals, there was much interest mani- 
fested by the life insurance world, and many prognostications were 
made as to the effect on the society’s business. Accordingly the 
annual statement of the society for the year 1900 was eagerly looked 
for, to discover if the new business had fallen off. 

Those who had been predicting a falling off in new business were 
disappointed, for, in spite of the fact that in 1899 over $200,000,000 of 
new business had been written, the issues of 1900 showed an increase 
over those of the preceding year, and the agents of the society. after 
a year’s trial of the new plan, are more enthusiastic than ever as to its 
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advantages. That this method of compensating agents is beneficial 
not only to them but to the society, and, therefore, to the policy- 
holders, is shown by the fact that, notwithstanding an increase in new 
business of $3,784,411, and in mean outstanding insurance of $64,858,- 
957 during the year, there was an actual decrease in total expenses of 
$136,377. The effect this reduction had proportionately is shown in 
a reduction of expenses to premiums from 24.61 to 22.71, to total 
income from 19.35 to 17.74, and to mean amount in force from 1.02 
to 0.95. 

The figures entering into the annual statements of this company 
for many years past have been truly gigantic, and those of the present 
year are still larger, showing increases which, of themselves, would 
make up a handsome statement for a separate company. An analysis 
of the forty-first annual statement shows assets of $304,598,063, an 
increase of $24,406,777; surplus $66,137,170, increase $5,019,692; pre- 


mium income $45,319,130, increase $2,952,324; interest and rents: 


$12,687,902, increase $1,176,606; total income $58,007,131, increase 
$4,128,930; dividends to policyholders $3,481,641, increase $426,831; 
total payments to policyholders $25,965,990, increase $1,858,458; in- 
come laid by $21,744,164, increase $2,406,850; new business $207,086,- 
243, increase $3,784,411; insurance in force $1,116,875,047, increase 
$62,458,625; surplus earned $8,501,333, increase $1,639,535, and ex- 
penses of management $10,290,967, a decrease of $136,377. 

For many years the surplus earnings of the society have been ex- 
tremely large, in which the policyholders have shared by receiving 
handsome dividends in addition to the increased security back of 
their contracts. The surplus earnings last year were more than 
eight and one-half million dollars, and nearly three and one-half mil- 
lions were distributed to policyholders. In the last decade the Equi- 
table has paid its policyholders nearly twenty-four millions of dollars 
in the way of dividends, an amount which largely exceeds that paid 
by any other company in the same period, and still holds for further 
distribution an amount larger, by many millions, than that held for 
the same purpose by any other company, either in the United States 
or abroad. 

The investing of such a large volume of assets as is held by the 
Equitable is a task of no mean order, but that the finance committee 
does its work well is shown by even a cursory examination of the 
lists of securities. The society possesses national, State, city and cor- 
porate bonds and stocks to the value of $162,896,244, the market value 
of which exceed the cost by $15,376,022; bonds and mortgages on real 
estate amount to $45,411,663; real estate in various parts of the world, 
$38,188,725; loans on collateral, $25,371,587, and policy loans, $7,372,- 
645. The reserve or insurance fund calculated by the society amounts 
to $235,343,403, which is greater than the independent valuation made 
by the Insurance Department of the State of New York, and indi- 
cates the conservatism of the society’s methods. In the schedule 
of payments to policyholders the death claims paid for the year are 
shown at $14,860,952, while payments to living policyholders footed 
up $11,105,047. 

The career of the Equitable from its very inception has been one 
of marked progress and success. Under the guiding hand of the 
late Henry B. Hyde it led the way to heights undreamed of, and his 
successor in the presidential chair, James W. Alexander, is still 
keeping it to the front in everything tending toward the strengthen- 
ing of its interests and the protection and profit of its policyholders. 
The following summary of its growth, by five-year periods, shows 
how magnificently it has progressed: 


Paid to Insurance 
Year. Premiums. Policyholders. Assets. Surplus. in Force. 
1900 ...$45,319,139 $25,965,999 $304,598,063 $66,137,170 $1,116,875,047 
1895 ... 36,200,665 19,568,300 201,009,388 40,624,012 912,509,553 
1890 ... 29,352,508 13,256,672 119,243,744 23,740,447 720,662,473 
1885 ... 18,461,679 7,138,689 66,553,387 13,862,239 357,338,246 
1880 ... 6,832,946 4,792,938 41,108,602 6,957,855 177,597,703 
1875 ... 7,999,991 5,335,012 29,039,090 2,602,305 178,632,686 
1870 ... 6,327,724 3,051,445 13,236,025 408,434 143,970,984 
1865 ... 900,583 440,892 1,648,486 305,704 27,507,739 
1860 ... 65,547 5,654 162,618 106,174 2,641,500 


To what magnitude the Equitable will grow in the future it is hard 
to say, but the present condition of its affairs warrant the prediction 
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that it will be many years before it ceases to expand, either in volume 
of business or in financial strength, and there can be no doubt but 
that the next forty years will show results far surpassing those made 
in the past, as shown by the following table of results since organiza- 
tion: 

RESULTS FROM 1859 TO 1900, INCLUSIVE. 


Premiums paid by policyholders.............eseceececeeeseeers $638,400,155 
Paid policyholders for death claims...............ceceeeeeeees 189,677,654 
Paid Tiving POUCTMOIGOIE. «666 ccccccvcsccccccccccscceccoss a+» 159,479,075 
Total payments to policyholders...........sececeeeceseeees $349,156,730 
Total assets January 1, 1901.................-8- ca caebanes 304,598,063 
Total benefits to policyholders..............cceeseeeeeeeee $653,754,793 








OPINIONS OF NAT. H. JONES. 





Trust. 


New Jersey is the parent and home of many trusts, but the trust 
for insurance is indigenous to all the States. It is one of the many 
lichens, or fungi, growing upon the decaying trunk of the agency 
system. The agent invited it to take off its things and stay awhile, 
and it still stays. 

The credit evil entered the office by the back door when the agent 
left by the front door. When he abandoned the rear of his own 
counter for the front of his customers’ counter; when he got on the 
wrong side of the counter, he left an opening that was soon filled by 
the abuses. 

The personality of the agent, his acquaintance and business stand- 
ing, other things being equal, attracts custom. But the other things 
are rarely equal, and among them long credit competes with the 
disreputable rebate for prominence. Even friendship can not with- 
stand the assaults, and the agent who has the line frequently retains it 
only upon the terms offered by the competitor. 

The custom of anticipating the wants of the policy buyer, of solicit- 
ing, instead of booking, his order, produces the same effect in the 
smaller business centers as the broker produces in the larger cities. 
The inducement to place business in my office instead of in the other 
fellow’s shop is accentuated. ‘You may pay the premium when you 
wish.” 

If to the special contracts the chronic slow pay fellow be added, 
the total is considerable. A large percentage of humanity lives from 
sixty to ninety days ahead of its income, or, what is equivalent, is that 
far behind in its payments. It is unproductive property, low rated 
term business, and the agency collector earns his salary chiefly 
through its efforts to postpone payments, and appears to be the only 
party receiving any benefit. 

Still another portion of insurants object to paying an insurance 
account so long as there is any prospect of securing an equivalent in 
trade, and the city retailer is not far behind his country brother in this 
respect. The agent must hold the sack in any event, and unless he is 
a capitalist the company has another overdue account on its books. 

Great is trust, except a loss claim materializes, when cash is 
greater. The surest way of eradicating the evil is the application of 
the claimant’s premium paying maxim to his loss. The man who 
pays with promises must not expect to be paid with cash, or, if he 
does, a little disappointment would correct him and furnish a good 
example to his neighbors at the same time. 





—The Central Accident of Pittsburg has been a success from 
the start, and its annual statement for 1900 shows that it is 
still making rapid strides in its business. Its total assets now amount 
to $297,658, a gain for the year of $25,084, while its surplus on policy- 
holders’ account is $210,415, as compared with $205,553 a year ago. The 
premium receipts in 1900 amounted to $210,095, a gain of $50,446 over 
those of 1899, and the payments to policyholders were $68,726, making a 
total since its organization in 1895 of $166,826. Ralph Butler, the ener- 
getic secretary and general manager of the Central, has demonstrated 
that the field still offers abundant opportunities for progressive accident 
companies. 
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CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT.] 


Consideration is being given this week to the revised insurance tax bill 
by the Senate and Assembly committees on taxation and retrenchment. 
It is likely to be reported out now at any time. The general impression 
is that it will be so amended as to impose a tax of one per cent on the 
gross premiums received on business done in this State, and that fraternal 
organizations will be exempt from the provisions of the act. 

Assemblyman Harburger of New York has introduced a bill similar to 
one put in by him last winter, amending the insurance law in relation to 
assessment notices of fraternal societies, so as to provide that an affidavit 
made by any officer of such a society to the effect that such notice was 
mailed, stating the date of mailing, shall be presumptive evidence thereof. 

The Assembly has passed the bill of Assemblyman J. E. Smith of New 
York, in relation to the precautions against fire and the use of aisles in 
places of amusement in Greater New York. 

Senator Goodsell of Orange county has introduced a bill amending 
Section 52 of the insurance law, in relation to the reorganization of exist- 
ing corporations and the amendment of certificates. It provides that this 
section shall apply to insurance corporations organized under or subject 
to Article 6 of the insurance law, as well as to insurance corporations 
organized under special charters or Articles 2 and 10 of the insurance law; 
all contracts, policies and certificates issued by such corporations prior to 
accepting the provisions of this chapter shall be valued as one-year-term 
insurance at the ages attained, excepting when such contracts, policies 
or certificates shall provide for a limited number of specified premiums, or 
for specified surrender values, in which case they shall be valued, as pro- 
vided in Article 2, Section 84, of the insurance law. 

The Assembly insurance committee has reported favorably the bill of 
Assemblyman S. W. Smith, providing that ten per cent of the tax paid 
by agents of foreign fire insurance companies to fire departments and 
associations, outside of those in New York city, shall be turned over to the 
State Firemens Association for the support of the Volunteer Firemens 
Home at Hudson. 

Assemblyman Conger of Tompkins county has put in a bill to change 
the name of the Tompkins County Co-Operative Fire Insurance Company 
to the Several Counties Co-Operative Fire Insurance Company. 

A bill has been introduced by Assemblyman Coughtry, chairman of the 
Assembly committee on insurance, amending the insurance law in relation 
to title guarantee companies. It provides that no title guarantee cor- 
poration, if a stock corporation, shall be formed with a smaller capital 
than $150,000, nor larger than $2,000,000. If its business is to be con- 
ducted on the plan of mutual insurance, it must have a capital of at least 
$50,000, two-thirds of which shall be paid in in cash within one year from 
the date of incorporation. Any such mutual title guarantee corporation 
may issue policies providing that the assured in such policies shall not 
participate in the profits of the corporation, and that in lieu of scrip the 
corporation may stipulate for and take a net premium, or may make a 
cash deduction from the premium paid on such non-participating policies. 

Assemblyman J. E. Smith has introduced a bill amending Section 121 
of the insurance law in relation to the standard fire insurance policy to be 
prescribed and used. It provides that the description and specification 
or schedules of the property covered by any policy, above provided for, 
shall include a statement of the agreed value of the property covered or 
insured by’ the policy or contract, at the date of using the policy, and 
such statement shall be conclusive upon both insured and insurer as to 
the value of the property at the time of issuing the policy or contract. 

Another bill introduced by Assemblyman Smith amends Section 18, so as 
to provide that no domestic insurance corporation shall invest any of its 
funds in or loan any of its funds upon the stock of other corporations 
without having first obtained the written approval of the Superintendent 
of Insurance as to the corporation, in or upon whose stock it is proposed 
to invest or loan such funds. In case such approval is obtained, the same 
shall be sufficient warrant and authority for further investments and loans 
in and upon the stock of such approved corporation until the said approval 
is withdrawn by the Superintendent of Insurance by a notice thereof in 
writing. 

Senator Marshall has introduced a bill extending to January 1, 1903, the 
time within which the remaining two-thirds of the —— stock of the 
New York State Title Guarantee Company may be paid 

The Senate has advanced to third reading the bill of Senator Hill, chang- 
ing the name of the Niagara Fire Insurance Company of Erie county to 
the Prudential Fire Insurance Company of Buffalo. 

Assemblyman Bryan’s excess premium bill has been amended by the 
Assembly insurance committee so that it now reads as follows: 

“In case of total loss by fire of any building in this State, if it shall 
appear that the total fire insurance on said building exceeds the actual 
cash value thereof at the time of said fire, and that the amount of loss 
collectable under policies of insurance is less than the amount specified 
therein, there shall be paid to the assured, on the surrender of the in- 
surance policies, a pro rata return of premium on the excess of insurance 
over value from the date of said policies to the expiration thereof, and 
each insurer shall pay its pro rata share of said return.” 

Albany, February 20. 





LANCASTER. 





OHIO. 


[From OvuR OWN CORRESPONDENT.] 

J. E. Willard of Elyria has resigned his companies to become secretary 
of the Lorain county branch of the Ohio Association of Local Fire In- 
surance Agents. 

At a meeting held a few days ago the Toledo Board of Underwriters 
fixed the membership fee at $25 instead of $50. Several of the new rules 
reported by the committee were also amended, taking much power out 
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of the hands of the executive committee. The rule requiring the payment 
of premiums on the twentieth of each month was also defeated. 

The license of J. T. Jamison, agent of the John Hancock Life at 
Bucyrus, this State, has been revoked by Superintendent of Insurance 
Vorys, on the charge of rebating in four different instances. 

Attorney-General Sheets has brought suit against the Pennsylvania 
Railroad Company to oust the voluntary relief department from doing 
business in the State. According to the application filed, the company is 
cenducting a life and accident insurance business along with the rail- 
road business, which is considered an abuse of its corporate powers and a 
violation of the law. 

The commission consisting of the Governor, Attorney-General and the 
Superintendent of Insurance has approved the reinsurance of the Masonic 
Mutual Life of Cleveland by the Knights Templar and Masonic Mutual 
Aid of Cincinnati. 

State Oil Inspector Malloy has ordered the manufacture of gasoline 
lamps in this State to cease, and he will make an endeavor to stop the use 
of the stuff for illuminating purposes, for the reason that it is considered 
dangerous. 

Superintendent Henry Bohl of the Prudential says his local superin- 
tendents and staffs are in the midst of their banqueting, and he is having 
all he can do to get to them all. Mr. Bohl is an indefatigable worker, 
and his field, Ohio and Indiana, in the very best of shape. He has just 
recently recovered from a very severe spell of illness, and is yet unable 
to stand extremely hard work. 

The most important movement yet undertaken by Manager A. P. Ross 
of the Ohio Association of Local Fire Insurance Agents is the formation 
of a branch in Franklin county, made up for the most part of Columbus 
agents. The preliminary meeting was held a few days ago, when it was 
ascertained that most of the agents were in favor of the movement. An- 
other meeting will be held the coming week, when the organization will 
likely be completed. The agents of Montgomery county, in which Dayton 
is situated, have also practically completed an organization. They will 
meet soon to adopt a constitution and by-laws, which have already been 
formulated. Mr. Ross has held two meetings at Dayton, and nearly all 
the agents of the county have promised to become members. 

Hopkinson, Parsons & Co., Cleveland, have been made agents of the 
Niagara. 

The Palatine Insurance Company of London has been admitted to do 
business in Ohio, the requisite deposit having been made. The company 
succeeds to the business of the Palatine of Manchester. 

The Ohio companies, as usual, made money in 1900. The. loss ratio 
varies from 18.5 to 58.6, the Ohio Farmers having had the heaviest losses. 

Hahn, Beggs & Co. of Columbus, have been made general agents of the 
Erie Fire of Buffalo, for Ohio, West Virginia, Indiana and Kentucky. 
Former Insurance Commissioner William M. Hahn, W. J. Beggs and T. 
R. Fletcher compose the firm. Mr. Fletcher will look after the general 
agency matters. 

The Ohio Insurance Department has required companies to deduct the 
amount of bonds deposited as security in other States from the statement 
of their assets, holding that these sums are not free to become a portion 
of the general assets in case of trouble. 

Lincoln Davis of Cleveland has been appointed general agent of the 
Mutual Life for Southern Ohio, with headquarters at Portsmouth. 

Superintendent Vorys has ruled that the resident agents’ law does not 
apply to insurance on sample trunks and goods in transit under the care 
of traveling men. 

The water pipes at Dayton have been ruined by electrolysis, and it is 
reported that the protection of the city is very poor. The Department has 
been instructed to use all the steamers, but there are not enough of them 
to handle a large fire. 

The Cleveland Fire Insurance Exchange has been launched to take the 
place of the old organization. A new constitution and by-laws have been 
adopted. A governing committee of seven members, with almost unlim- 
ited power, is provided for. Some of the agencies will not be asked to be- 
come members. 

The fifth annual meeting of the Ohio Association of Local Fire Insurance 
Agents was held in Columbus on Thursday last. The meeting was pre- 
sided over by President A. W. Neale of Cleveland, with Secretary Charles 
Bryson in his place. President Neale made a few remarks at the opening 
of the meeting, in which he took occasion to speak of the laws that govern 
the business in this State. He recommended the repeal of the coinsur- 
ance law and the valued policy law, and the passage of a new law that 
will permit agents, under proper conditions, to use unadmitted companies 
when the capacity of admitted companies has been exhausted, something 
after the style of the New York law; the passage of an agents license 
law, modeled after the law that was before the legislature last winter. 
Following the address, a nominating committee was appointed by the 
president, and before the close of the morning session its report was 
presented, and the secretary instructed to cast the unanimous vote for 
the following officers: President, A. W. Neale, Cleveland; first vice-presi- 
dent, J. Gano Wright, Cincinnati; second vice-president, O. V. Parrish, 
Hamilton; secretary-treasurer, Charles W. Bryson, Columbus; executive 
committee, C. E. Bedell of Columbus, E. E. Shipley of Cincinnaii, H. R. 
Torgler of Toledo, Thomas H. Geer of Cleveland, T. E. Dye of Urbana, 
George H. Owens of East Liverpool, Theo. Meuche of Dayton, J. E. Men- 
denhall of Piqua, Allen Hallawell of Youngstown, F. C. McElroy of Colum- 
bus, and F. H. Cooke of Akron. 

Through the Cleveland agents the city of Cleveland extended an in- 
vitation to the National Association to hold the annual meeting there. 
The G. A. R. rates on railroads at that time will be one cent per mile, and 
the insurance men will be able to take advantage of this if they hold their 
meeting at the same time. The idea is to hold the meeting at Hotel 
Victory, Put-in-Bay. 

The report of the secretary and treasurer then followed, which showed 
that the members in some places have been a little lax in paying their 
dues, and, as a consequence, the association had several unpaid bills. 
The amount was largely made up by the loyal members who were present, 
and the organization will start the new year in fair shape. Manager 
Ross’ report to the association showed that nineteen counties are now 
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organized and in good working order, and wherever branches have been 
organized, the business is in very much better condition than in other 
places. In Summit county, especially, the agents have saved enough 
since ceasing their rate cutting to pay their dues to the association four- 
fold. This is also true of other places where the work has been conducted 
according to the plans mapped out for the branches. 

In the afternoon Superintendent of Insurance A. I. Vorys made a very 
interesting address. He touched upon a great many things, and spoke of 
the ready response that fire insurance agents made to rulings from the 
Department, but said that he was not able to conceive of how people would 
stand to have rates of fire insurance made to apply to all companies alike 
when they will not stand to be dictated to on any other line of business. 
He could appreciate how agents would get together, and how companies 
would get together when the business is being written below cost, and try 
to formulate some plan to relieve themselves of the loss, but the only 
feasible one seemed to be the improvement of hazards and cutting down 
expenses. In the latter he believes that the agents’ license system, as 
conducted by the Department, aids by lessening the number of agents 
and solicitors. Mr. Vorys said that all the laws on the statute books were 
inspired through a revolt of the people by what they thought to be com- 
binations against them. In this way the anti-compact law and other 
statutes of the kind were brought about. Although he said that the agents 
must not consider this a warning from the Department, he believed if 
agents combine to dictate rates that a law forbidding the formation of 
associations for this purpose will be placed upon the statute books within 
a short time. By giving these views, Mr. Vorys said that he was reciting 
the people’s side of the matter, and foretelling what he believed would 
come to pass if agents persist in dictating rates to the assured. When it 
came to consulting together in regard to the relative hazard or the relative 
value of any class of risks, he thought that. no one could say anything 
against it. He thought the time would come when there will be trouble 
in this way from any arbitrary or artificial standard of rates. But, on the 
other hand, he said his Department was created not alone for the pro- 
tection of the people, but to see fair play with the agents and the com- 
panies as well. He promised the co-operation of the Department and the 
State in all things that pertain to careful, honest conferences in regard 
to hazards and honest inspection, and all other things that go to make 
up the value of a business association. 

The address of Fire Marshal S. D. Hollenbeck showed what the depart- 
ment has done in the five months it has been in operation, and will have 
a tendency to inspire the legislatures of nearby States. The records of the 
office show that between the first of August and the first of January there 
were 2780 fires, in 360 of which there were no losses. The amount of logs 
in the others was $2,914,770, or at the rate of $6,900,000 per year. There 
were 937 fires of unknown causes, including incendiary fires, the total loss 
being $1,320,331. Fourteen indictments have been secured and four men 
are now serving time in the penitentiary for arson. In the greater num- 
ber of cases it has been found that the fires were set for the purpose of 
securing the insurance, while a small number have been for motives of 
revenge. 

Mr. Hollenbeck’s talk showed the insurance people the true value of 
such a department, and even if the companies are paying for it, there 
will, no doubt, be a great saving through it. 

The committee on resolutions reported, reiterating their approval of the 
plan of county organization, instructing the manager to appoint a board 
of arbitration where he found it necessary to settle difficulties in that way, 
instructing the president to appoint a legislative committee and instruct- 
ing this committee to secure the legislation recommended by President 
Neale in his introductory remarks, and reaffirming the resolutions of the 
National Association upon the subject of brokerage and single agencies. 
The plans and the work of Manager A. P. Ross were approved in the most 
hearty manner, and he was instructed to carry them out as he had been 
doing the coming year. 

Chief William Mayo of the Toledo fire department has recommended to 
the fire board the purchase of a lot of new apparatus, a fire boat and 
hydrants for same, or, in its place, seven steamers; additional men for 
hose wagons, addition to engine house No. 3, to make room for steamer 
and tower, and a new engine house on Dorr street, fully equipped with 
steamer, hose wagon, and all other things necessary. 

The Philadelphia Casualty Company has been admitted to this State. 
W. W. Hilles has been appointed Columbus agent. 

William B. Maxon & Co. have been given the sole agency of the British 
America in Cleveland. Adam Gray & Co. have been made sole agents of 
the Home at Cincinnati. 

The Prudential wrote more than $150,000,000 of new business in Ohio 
last year. O. M. C. 

Columbus, O., February 9. 


BIRMINGHAM, ALA. 


[From OuR OWN CORRESPONDENT.] 

The legislature of the State knocked Mr. Pettus’ anti-trust bill out in 
the first round, so to speak, the fight having been practically lost on its 
first real presentation to the House. Mr. Pettus presented all the ad- 
vantages that had accrued to the people of the States of Arkansas, Mis- 
sissippi and Texas from such a law, and appealed to his colleagues to 
support the measure, to no avail. The most vigorous speech made in 
opposition was that of Representative Leath of Jefferson. 

The effort of the business men of the city to get a better insurance rate 
from the South-Eastern Tariff Association has moved up to the city 
council. That body must now settle the question. By request the asso- 
ciation sent Special Agent Tanner to the city to let the authorities, after 
an examination, know just what would be required to have the city put 
on the desired basis. He heard what the business men had to say, and 
then submitted the following statement of what the association would de- 
mand: “A new hose wagon with 2000 feet of new hose, and men and 
horses to operate it; one additional first-class steamer, with six men; 
light service truck, with two horses and six men; additional double sixty- 
gallon chemical engine, with four men; the appointment of a competent 
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building inspector, whose duty it will be to inspect and pass on all build- 
ings, old or new; fifteen new alarm boxes, with a better distribution than 
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now exists; 400 additional fire hydrants (estimated).” These demands 
were presented to a meeting of the city council fire and finance commit- 
tees, and they are now being considered. It is understood that there is 
a very decided sentiment in favor of compliance with the demands of the 
Tariff Association. 

The matter of city license on the insurance men has again been in- 
vested with new life, because of an attempt on the part of the tax col- 
lector to collect a license fee of $100 on every department. For instance, a 
company writing plate glass, accident and casualty, the official contends 
that the rate paid should be $100 for each line written, and not just one 
license for the whole company. E. C. Hewes, representing the Preferred 
Accident, and several others had this trouble with the collector, and has 
made a lusty kick against what he considers exorbitant charges. 

W. J. Dangaix and George Reynolds, president and secretary, respect- 
ively, of the Consolidated Insurance Company, have been selected presi- 
dent and cashier of the new Birmingham District Savings Bank, which 
will open some time in April. Mr. Dangaix is also general agent of the 
Agricultural. These new relations will not in any way interfere with the 
insurance connections of these two gentlemen, who will continue to give 
their old line their personal attention. 

For the month of January the city fire department of Montgomery 
makes the following report: Total loss on property, $4046; same month 
last year, $9968. Value of buildings involved, $21,600; insurance on same, 
$13,200. Insurance paid on buildings, $1,836.25. Total, $2,041.25. Value 
of contents involved, $7100; insurance on contents, $3200; paid on con- 
tents, $700. Number of alarms answered, sixteen; for same month last 
year, twenty. 

The Southern Ice Exchange, composed of delegates from all the leading 
ice-making concerns in the South, which has been in session here this 
week, adopted the following resolution: ‘“Whereas, There seems to be a 
false opinion existing as to the danger of fire in ice factories by the in- 
surance companies to the extent of making their rates of insurance ex- 
orbitant, and to some extent prohibitory; be it resolved, that we, the 
members of the Southern Ice Exchange, in meeting assembled, indorse 
herewith the establishment of a Mutual Manufacturers Fire Association 
under proper restriction; that a committee of five be appointed by the 
chair to take steps toward the organization of such a company, and make 
proper application for a charter under the laws of such one of our South- 
ern States as would be most desirable.’”’ C. H. Behre of Atlanta, Ga., 
was made chairman of the committee. 

At several points in Mississippi it has become almost impossible to 
secure adequate protection, owing to the law of that State against over- 
head writing. Only licensed companies are at liberty to do business in 
the State, and at times the risks on cotton are hard to get covered. There 
is a position that allows local agents to write cotton business on com- 
panies not licensed in the State, but as affidavit has to be made to the 
effect that all the business that companies already licensed can do has 
been written, it is often difficult to get the matter into practical working 
order. 

Fire in the insane asylum building at Jackson, Miss., a few days ago 
developed the fact that there was not a dollar insurance on the buildings 
valued at thousands of dollars. The loss at this blaze was over $1000. 
This is regarded as short-sighted policy on the part of the State officials. 

The suburban towns of Ensley and Pratt City, both having about 7000 
people each, have had their rating changed to a lower basis because of 
better fire protection. The same may be said of Woodlawn and West 
End, to which points the mains of the Birmingham waterworks have been 
extended. 

The city council of Montgomery has advised the fire department com- 
mittee to advertise for three weeks for the purchase of a chemical en- 
gine. The new engine of the Montgomery waterworks has also been 
ordered. SOUTHRON. 

Birmingham, Ala., Feb. 16. 





CASUALTY INSURANCE. 


—During the month of January the Travelers paid twenty-one accident 
death claims for $40,639 and 1255 indemnity claims for $52,812, making a 
total of $93,451. 

—The North British and Mercantile Insurance Company is applying 
to Parliament for power to transact accident, employers’ liability, bur- 
glary and marine insurance. 

—The Union Surety and Guaranty Company of Philadelphia has estab- 
lished a Pacific department at San Francisco. Philip N. Lilienthal of the 
Anglo-California Bank will be manager, and Charles J. Okell will be 
general agent. 

—H. G. B. Alexander, superintendent of agencies for the Railway 
Officials and Employees Accident, which recently reinsured in the Con- 
tinental Casualty, has been appointed to fill a similar position with the 
latter company. j 

—Allen C. Durborow, general agent of the liability department of the 
Travelers at Chicago, has been appointed general agent of the Patent 
Title and Guarantee Company, which is intended to protect inventors 
against losses by infringement. 


—The bill presented by the Michigan Insurance Department for an ex- 
amination of the Travelers last fall has finally been paid. The original bill 
was for $1,550.50, which President Batterson refused to pay. The new 
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Commissioner demanded payment and threatened to revoke the com- 
pany’s license, which had no effect on the Travelers. ‘‘Then,” President 
Batterson says, “Stevens extracted $466.50 of sawdust from the bill and 
the balance, $1100, was paid.”’ 

—Vice-President Scott of the Continental Casualty has closed an in- 
surance contract with the New York Central Railroad. The Continental 
is said to be the only company having contracts with railroads reaching 
from San Francisco and Los Angeles, Cal., to Chicago and New York city. 


—tThe insurance committee of the New Hampshire House has reported 
favorably a bill requiring agents of steam boiler insurance companies 
to take out licenses like other agents. The bill was opposed at the hear- 
ing by C. E. Roberts of Boston, manager of the Hartford Steam Boiler, 
and others. 

—The Canadjan Mutual Aid Society has been organized and will seek 
to be incorporated in the near future. It is an assessment concern and 
proposes to furnish health and accident insurance. Among those inter- 
ested are C. F. Clark, M. D.; A. A. Leslie, W. H. Davis and Frederick 
Egglestone of Aylmer, Ont. 

—Fred.*L. Gray, manager of the Northwestern department of the Lon- 
don Guarantee and Accident, with headquarters at Minneapolis, reports 
premium receipts in 1900 of $141,970, an increase of $11,903, as compared 
with 1899, and of $109,295, as compared with 1893. This is the largest 
agency of its kind in the northwest. 

—A new liability insurance firm was formed in New York city a few 
days ago, under the style of Duer, Gillespie & Sewall, managers, com- 
posed of J. G. K. Duer, F. G. Gillespie and H. F. Sewall. The firm will 
teke over the business of Sewall & Dyett, Mr. Dyett retiring, and will 
represent the General Accident of Perth. 


—The annual statement of the North American Accident Company of 
Chicago shows assets of $214,766, and a surplus to policyholders of $140,- 
069. It closed its fifteenth year with over $100,000 added to its new pre- 
miums written, over $60,000 added to its assets, over $51,000 added to its 
reinsurance reserve, and mcre than $10,000,000 added to its insurance in 
force. 


—The Supreme Court of Iowa has decided the suit of J. J. Long against 
the Travelers in the company’s favor. The case has been in the courts 
for about four years, and was one in which a man had invested heavily 
in accident policies and tickets and had then gone hunting and returned 
with one of his feet shot to pieces. It was shown that he had deliberately 
shot himself. 


—The Standard Accident of Detroit has created the position of assistant 
secretary and has appointed James S. Heaton, for many years in charge 
of the personal accident claim department, to fill it. Charles D. Harring- 
ton has been appointed superintendent of the personal accident depart- 
ment of the company. He was formerly a traveling special, operating 
from the home office. 

—The physicians liability policy issued by the Fidelity and Casualty 
and designed for the protection of physicians and surgeons against suits 
for damages arising from alleged malpractice, is meeting with a very 
favorable reception. It is based on well authenticated statistics of such 
suits, and the premium is low enough to make it worth while for phy- 
sicians to avail themselves of such protection. 


—Bills have been passed in New Hampshire incorporating the Peerless 
Casualty Company of Keene and the New Hampshire Health and Accident 
Insurance Company. The incorporators of the latter concern are Lyman 
Jackman, William N. Titcomb, Thomas M. Lang, Charles L. Jackman 
and Rufus N. Elwell. The capital stock may be from $10,000 to $200,000 
in $10 shares. Health, accident and plate glass insurance will be trans- 
acted. 


—M. G. Keenan, a very well known insurance man of Oneonta, N. Y., has, 
through B. E. Watson, manager, entered into a contract with the Atna Life, 
to become its general agent at Albany for the accident and health dé- 
partment. Both the company and Mr. Watson feel that Mr. Keenan is 
especially equipped for this important undertaking, and are very much 
pleased that negotiations which have been pending for two or three 
months have resulted in Mr. Keenan accepting the position. He will 
fit up new offices at 46 State street and enter upon the work March 1. 


—The actuary of the conference of liability managers has about concluded 
a work which will hereafter be, to intelligent liability underwriters, what 
the Mortuary Tables are to life underwriters. It must be remembered 
that right data for the rating of liability risks is far more difficult to reach 
than life data. A few words will indicate the magnitude of the task: 

Every risk taken by every conference company has had to be placed in 
the right classification. 
P Every loss and expense item has had to be assigned to the right classi- 
cation. 

This work has been done for the whole country and for each State in the 
country. 
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Factors have been made to reconcile the various limits at which policies 
have been written: 

Factors have been made to reconcile the actual losses paid with the 
ultimate payments which must be met. : 

Factors have been made to reconcile the experience of earlier years 
with that of later years in which rising loss ratios have been disclosed. 

Factors have been made for the expenses which attach to liability busi- 
ness outside of those usual in insurance lines. 

The result of all the work done will be to place each State in the Union 
in its proper position because of the peculiarities of its laws, the char- 
acter of its courts, and the advancement of its industrial methods.—F. and 
C. Monthly Bulletin. 


SOME EXTRACTS FROM THE STATEMENTS OF CASUALTY COMPANIES. 





















































Surplus to Premiums Losses 
NAME OF COMPANY. Assets. Policyholders Received. Paid. 
Stock Companies. | 
tna Indemnity........------ $331,205 $258,880 $120,175 $38,644 
“Etna Life (acc. dept.)......... *56,092,086 | *5,812,584 1,106,409 453.572 
American Bonding & Trust ...| 1,695,964 | 1,403,677 381,510 83,700 
American Credit Indemnity.... 585,127 322,223 453,420 75,352 
American Surety.............- 5,217 513 4+333,045 6, | 385,285 
Central Accident......-....... 297,658 210,415 214,668 | 68,726 
City Trust Sv D&S .....2.0. 3,348,355 760,274 222,607 | 42,581 
Continental Casualty.......... 661,991 459,073 224,756 | 125,321 
Employers Liability........... 1,551,384 558,710 1,393,647 734,487 
Fidelity and Casualty...... ... 3,936,216 1,142,996 3,572,502 | 1,367,828 
Fidelity and Deposit.......... 4,381,314 3.575.902 1,138,262 371,260 
Frankfort-American........... 490,437 311,360 225.800 89,076 
Frankfort M. A. and P. G 842,287 257,716 898.956 | 527,739 
General Accident of Perth..... 346,104 275,949 191,876 |- 76,026 
General Accident of Phila....-.. 132,496 110,403 58,365 | 21,357 
Great Eastern Casualty ...-.... 213,631 155.239 129,265 23,552 
Guarantee Co. of North Am .. 1,042,122 881,550 156,272 43,244 
Hartford Steam Boiler......... 2 701,027 1,121,741 1,148,040 109,332 
Lawyers Surety............... 756,484 205,309 0.442 | .....- 
Lloyds Plate Glass............ 672,886 392.188 426,814 221,181 
London Guar. & Accident..... 1,171,520 430,292 QII,o52 410,666 
Maryland Casualty............ 2,326,096 1,463 575 1,488,021 450,031 
Metropolitan Plate Glass...... 466,876 313.419 283,031 137,355 
National Indem. and Ins. Co.. 138,933 116,004 36,128 8.356 
National Surety............... 1,508,542 1,092,325 558,747 95.130 
New Amsterdam Casualty..... 580. 386 359:713 344,161 112,268 
New Jersey Plate Glass....... 188,455 130,519 105,673 45,330 
New York Plate Glass......... 396 516 258 075 248,079 129,341 
North American Accident...... 214,765 140,069 129,190 39,972 
Ocean Accident and Guarantee.| 1,439.212 1,125,596 470,140 69 302 
Pacific Mutual (acc. dept.)..... | 4,059 372 326.203 478,762 199,740 
PRR STUNT ks acdc cecaces «s« 1 325.374 291,666 50,645 3,930 
Philadelphia Casualty......... | 141,210 132,700 ! 10,862 589 
Preferred Accident............ | 937,18r 388,441 1,087,558 348,385 
Standard L. and A............ 1,155.223 455.302 | 1,178,667 528,788 
Travelers (accident department)! 5,984,684 3,249,291 3,455,093 | 1,379.196 
Union Surety and Guarantee . .| 453,438 265,195 | 59,273 6.497 
Union Casualty & Surplus..... | 477,012 250,000 355»705 225,911 
U.S. Fidelity and Guar........ 2,256,197 1,764.567 776,809 188,440 
United States Casualty........| 1,148,790 665 000 809,782 281,356 
United States Guarantee ...... | 508,669 431,240 | 82,049 22,553 
* Including life branch. 
MUTUAL COMPANIES. 
Received Certif- | 
P r Insurance 
from Pre- Paid for icates : 
Name oF Company. miums or Claims, | Written | ," “= 
Assessm’ts. | in 190v. | Jan. 1, 
5 a pens tee | } 

American Mutual Aid Society...... $11,898 $2,917 3.265 | $358,100 
American Mut. Aid Ass’n.......... 9,193 1.955 el "Swedes 
Brotherhood Accident Company... 95.587 36,860 7,715 | 21,975,220 
Commercial Trav. East. Acc. Ass’n 30,392 16,07 747 | 20,940,000 
Com’! Trav. Mut. Acc. Ass’nofAm.| 139,328 eal 2,931 110,750 
Com’! Trav. Mut. Acc. Ass’n. of Ind 12,925 10,249 ov Sy ee Be 
Fidelity Benefit Association........ 35,867 | 8,721 | 3,664 234,700 
Fidelity Mutual Aid Association .. . 61,226 24,324 | 6, 594 425,200 
Fraternities Accident Order........ 43,382 15 512 4,290 19,240,000 
Globe Fraternal Accident Ass’n.... 13,107 8.419 2 825 256,200 
Industrial Aid Association......... 126,252 34.568 | 20,171 561,800 
La Crosse Mutual Aid Ass’n....... 18,601 | 10,523 1.743 96, 100 
Loyal Mutual Accident Ass’n...... 26,047 | 13,215 1,489 7:719.500 
Masonic Casualty Co............. 11,143 | 11,482 381 1,207,775 
Massachusetts Mut. Acc. Ass’n.... 86,855 | 39.311 3,327 18,360, 325 
Minnesota Accident Insurance Co. 3,769 589 122 1,256,000 
National Accident Society......... 45.419 14,794 3-183 22.555,500 
Red Mens Frat. Acc. Ass’n........ 9,681 4,659 397 2,700,500 
Southern Mutual Aid Ass’n........ 83,579 24,800 | 30,460 477,047 
Union Mens Mutual Ins. Co...... 16,136 9,412 2,101 156,087 
Woodmen Accident Association... . | 44,507 39 118 | 10,426 9,606,950 

















—A new trial has been granted in the case at Cincinnati of the Imperial 
against W. W. Thomas, a tea and spice merchant. A verdict was given the de- 
fendant. The company alleged that part of the stock claimed to be in the store 
at the time of the fire was in transit or in one of the defendant’s other stores. 
Certain evidence was eliminated at the last trial which will bear a chief part in the 
new one. 
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NEWS OF THE WEEK. 


The Fire Insurance Pocket Index. 

To The Journal of Commerce, as well as certain insurance journals, we 
sent a copy of The Complete Fire Insurance Pocket Index on Saturday, 
February 16, which The Journal of Commerce in its issue of February 
19 acknowledged as follows: 

“‘*The Fire Insurance Pocket Index,’ published by The Spectator Com- 
pany, is now out and is up to its customary standard of excellence.” 

Needless to say, The Pocket Index is the first fire insurance chart in 
the field for the year 1901. 





Insurance Legislation. 


Alabama.—A new anti-compact bill has been introduced; also a valued policy 
measure and an anti-coinsurance provision. The Pettus anti-trust bill has been 
postponed indefinitely. 

Arkansas.—Senate bill No. 33, prohibiting insurance in unauthorized companies, 
has been passed. 

Connecticut.—Petitions have been introduced for the incorporation of the _fol- 
lowing named companies at Bridgeport: Bridgeport Life and Accident Com- 
pany, Bridgeport Fire and Marine Insurance Company, and Peoples Trust, Safe 

eposit, Surety and Title Company. A House bill increases damages for deaths 
caused by negligence, from $5000 to A resolution has been introduced 
which provides that all holders of assessment insurance policies under the 
“safety fund” plan formerly operated by the Hartford Life Insurance Company 
(at that time the Hartford Life and Annuity Company), who have paid their 
premiums for five years or more, shall have, upon surrender of the policy, a pro 
rata = policy, payable at death. Insurance. A resolution has been intro- 
duced amending the charter of the Phcenix Mutual Life so that its annual meet- 
ing may be held in January. 

—— bill No. 78, a resident agents’ measure, has been favorably re- 
ported. 

Illinois.—A valued policy bill has been introduced. House bills Nos. 312 and 
$13 provide for annual accountings to policyholders, and limit the cost of new 
business to the loading. House bill No. 326 is intended to prevent foreign fire 
insurance companies from increasing premium rates on account of taxes. 

Indiana.—The Senate bill providing for a State boiler inspector is dead. A 
bill introduced in the Senate requires life, health or accident insurance companies 
to name in their policies the specific amount to be paid in case of death, illness or 
accident. An anti-rebate bill has been introduced. House bill No. 482 imposes 
severe penalties for combining to control fire or life insurance rates. 

Massachusetts.—A bill will be introduced to eliminate from the standard polic 
form the words referring to receipt of premium as follows: ‘The receipt of whic 
is hereby acknowledged.” A House Bill provides that assessment accident asso- 
ciations may also transact health insurance. 

Michigan.—A House bill increases the tax on fire insurance companies from 
two to three per cent. A Senate bill —. rebating, and provides that the 
same commissions shall be paid to all Michigan agents of any company. A bill 
has been introduced to make the arbitration clause in the standard policy form 
voluntary, instead of amendatory. A House bill provides for the incorporation of 
the mutual co-operative my» ong insurance companies. A valued policy bill 
has been introduced in the House. 

Minnesota.—A House bill has been introduced providing for the reconstruction 
of the State Insurance Department, fixing salaries, etc. 

Missouri.—A bill requiring foreign companies to deposit $100,000 in the State 
has been introduced. The Senate committee has favorably reported the bill 
levying a discriminatory tax on foreign companies. Senate bill No. 215 requires 
fire insurance companies to insure against water damage. Senate bill No. 219 
permits accident and health insurance. Senate bill No. 242 requires a copy of 
the application and medical examination to be attached to each life policy. 
Senate bill No. 170, taxing other State companies two per cent and foreign com- 

anies four per cent, has been favorably reported. The Senate bill requiring a 
$500,000 deposit to be made by foreign surety companies has passed. House bill 
No. 442 has been favorably reported, as has been also No. 248. House bill No. 
501 requires life companies to file monthly reports of lapsed or forfeited policies. 
House bill No. 473 requires life companies or associations qualifying elsewhere 
as legal reserve companies. to qualify in Missouri on the same plan. 

Montana.—House bil) No. 95 requires foreign companies to have a capital of at 
least $1,000,000, and to have $100,000 on deposit in some State; prohibits any com- 
pany from writing on any one risk more than ten per cent of its capital, or take 
risks to exceed seventy-five per cent of its capital stock in the State. It also for- 
bids doing business except through regular authorized agents. 

Nebraska.—House bill No. 336 requires a tax of two per cent on premiums of 
life companies of other States and three per cent on those of foreign companies. 
House bill No. 90, advocated by the Fraternal Congress, has been recommended 
for postponement, as has also a House bill, No. 128, providing a penalty of twenty- 
five per cent for non-payment of losses promptly. 

Nevada.—Senate bill No. 23 forbids companies doing business except through 
established agencies. 

New York.—A Senate bill provides that Section 52 of the insurance law shall 
apply to companies organized under or subject to Article 6, as well as to those 
organized under special charters or Articles 2 and 10; that all policies issued by 
such companies before acceptance of this chapter shall be valued as one-year 
term insurance at attained ages, except limited payment or surrender value 
policies; the latter shall be valued according to Article 2, Section 84 of the law. 
The Assembly bill providing that the Firemen’s Home shall receive ten per cent 
of the fire department tax has been favorably reported. An Assembly bin pro- 
vides that the description and specification or schedules of property covered by a 
fire insurance policy shall include a statement of the agreed value of the prop- 
erty, which shall be binding upon both the insured and insurer. Another Assem- 
bly bill provides that no domestic insurance company shall invest any of its funds 
in or loan upon the stock of other corporations without the written approval of 
the Superintendent of Insurance as to such other corporations. 

North Carolina.—A House bill provides that insurance contracts on property 
in the State shall be deemed to have been made in the State and subject to its 
laws, and that statements and descriptions in application shall be considered 
representations and not warrantees; also that no representations, unless fraudu- 
lent, shall prevent recovery on a policy. A House bill directs the Insurance 
Commissioner to revoke the license of a company in removing a case from the 
State to the Federal courts. A House bill was introduced, but reported unfavor- 
ably, to provide from a State insurance fund by means of which the State should 
carry its own insurance. The Senate has passed the House bill removing in- 
surance companies from the classes regulated by the trade domestication act. 

North Dakota.—A bill to impose discriminatory taxes upon foreign companies 
has been introduced. House bill No. 83 imposes an annual franchise tax of one- 
half of one per cent on the capital of corporations organized under the laws of 
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other States or countries. A drastic resident agent law has been passed. It 
does not except railroad property aside from rolling stock, and requires rein- 
surance policies to be signed by a resident agent. The license fees required of 
agents by a Senate bill range from $25, in towns of less than 300 population, to 
$250 for cities of 7500 or more, 

Oklahoma.—Senate bill No. 122 requires all outside companies to pay three 
per cent on premiums received in the territory. Senate bill No. 124 imposes a 
fire department tax of two per cent on premiums in cities having organized fire 
departments. 

_Pennsylvania.—A House bill to regulate the issuance of policies and indem- 
nity bonds has been introduced. A House bill provides for the appointment of 
appraisers to adjust fire losses. 

South Carolina.—A bill to prevent discrimination of life insurance companies 
has been introduced and unfavorably reported. A Senate bill has been intro- 
duced which Frege that a certificate from a County Auditor that a compan 
is solvent and that twenty per cent of its capital stock has been paid in shall 
be sufficient to entitle it to do business. 

Tennessee.—House bill No. 469 requires all life insurance policies to have 
stamped upon their face the plan upon which they are written. 

Texas.—House bill No: 284 provides for the setting aside by mutual fire in- 
surance companies of fifty per cent of gross premiums received as a loss and 
adjustment fund, to be wel exclusively for the payment of losses. House bill 
No. 20, forbidding forfeiture of life policies for immaterial representations, has 
been amended to gage that a copy of the application shall be attached to each 
policy. House bill No. 295 levies a tax of one-half of one per cent upon the 
income beyond actual operating and business expenses of all insurance com- 

anies or other corporations doing business for profit in the State. House bill 

o. 30 requires assessment or natural premium life and casualty companies to 
make a deposit in the State regulated by their volume of business, United 
States Congress, no agreement between the House and the Senate has yet been 
arrived at concerning the abolition or reduction of the war taxes on insurance. 
A Senate amendment exempts from the tax post mortem assessment associations 
organized and conducted solely for the members thereof. 

S Utah.—The usual form of a resident agents’ bill has been introduced in the 
enate. 

West Virginia.—Senate bill No. 60 eeenistig, tnenrenes companies to pay the 
face value of their policies has been passed. ouse bill No. 49 has been recon- 
sidered and amended so as to require life and accident insurance to be written 
through resident agents Senate bill No. 175 is an anti-compact measure. 

Wisconsin.—A Senate bill provides that an insurance policy shall not be 
voided through a breach of conditions immaterial to the risk. Senate bill No. 
56 is an anti-compact provision. A Senate bill has been introduced to authorize 
insurance on the Lloyds plan. A Senate bill changes the taxation of domestic 
life companies from one per cent on all premiums collected by a company to 
three per cent on premiums collected from Wisconsin policyholders. A bill has 
been introduced in the Senate to require a tax of four per cent on gross pre- 
miums from companies of foreign countries. 

Wyoming.—The Senate has passed House bill No. 11, repealing the law 
taxing lapsed policies. 





COMPANIES AND AGENTS. 


The Security Trust and Life Insurance Company. 


The annual statement of this company’ shows that during 1900 it in- 
creased its assets 17.7 per cent., reserve 37.5 per cent., and its premium 
income 14 per cent. The total assets now amount to $1,478,134, against 
which there are liabilities of $895,150, including a three per cent reserve 
on life policies of $756,417, leaving a surplus on policyholders’ account of 
$582,984. The death claims paid since organization amount to $772,114, 
and the insurance now in force is $13,377,459. At the recent annual meet- 
ing the following officers were elected: Robert E. Pattison, president; 
Thomas Bradley, vice-president; George B. Luper, second vice-president 
and general manager; Savery Bradley, third vice-president. Col. James 
N. Guffey of Pittsburg, owner of the great oil gusher recently discovered 
at Beaumont, Tex., has been elected a director of the company. 








Michigan Mutual Life Insurance Company. 

The annual statement of the Michigan Mutual Life Insurance Company 
of Detroit, for the year ending December 31, 1900, shows a very favorable 
condition of affairs. An increase in admitted assets is shown of $494,826, 
bringing the total up to $6,791,579, while the surplus, which now amounts 
to $413,369, was increased during the year some $70,526. The total 
disbursements reached $1,066,569, and $502,949 of the income was laid by. 
In respect of new business the company had a very good year, the new 
issues being 7616 policies for $8,562,261, while there was added to the 
insurance in force, 3568 policies for $2,807,820, the total now outstanding 
being 21,736 policies for $34,705,695. It is evident that the Michigan 
Mutual is moving steadily forward. 





The Washington Life Insurance Company. 

When the Washington Life Insurance Company of New York was ex- 
amined late in 1900 by the officials of the New York Insurance Depart- 
ment, the report showed that its annual statements for the eight years 
that had elapsed since the previous examination was made had been 
found correct. The examiner might have added that the company had 
also made considerable progress in the period, and the forty-first annual 
statement made public during the past week shows that 1900 far sur- 
passed the previous best year in its history. Assets of the Washington 
Life now amount to $16,178,374, invested in the very highest grade of 
securities, and affording the surest indication of the intrinsic value of 
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its policies. The liabilities amount to $15,389,549, made up of policy and 
annuity reserve, $14,722,603; reserve for dividends, $532,418, and all other 
liabilities of $134,528, leaving a surplus on policyholders’ account of 
$788,825. ~ 

In volume of new business written last year, the company came well to 
the front, the amount reported being $17,466,939, as compared with $14,- 
756,890 for the preceding year. A gain of over four millions was made 
in the outstanding insurance, which now stands at $61,083,689. During 
the year the company received a total income of $3,260,496, as compared 
with $3,134,751 for the preceding year, and it disbursed to policyholders 
$1,913,717. Since organization this company has paid to its policyholders 
$35,537,706. 

From the start this company has been characterized by a breadth of 
liberality toward its policyholders, which has contributed materially to 
its success, prompt payment of claims, liberal dividends and surrender 
values being features of its management. Its readiness to grant loans 
on its policies has been of great value to its patrons in preventing the 
loss of the insurance, and the insuring public, always appreciative of 
these points, has not failed to give the company its support. Among the 
directors are a number of the best known men in New York, while the 
official staff is made up of gentlemen who have had many years of train- 
ing and experience with the company. It is headed by President W. A. 
Brewer, Jr., with E. S. French as vice-president; Cyrus Munn, second 
vice-president; Israel C. Pierson, actuary, and Graham H. Brewer, secre- 
tary. The Washingion Life starts the new century auspiciously, present- 
ing to the public modern contracts based on broad-gauge lines, with an 
active official management and an enterprising agency corps. 





The Teutonia of New Orleans. 


The Teutonia Insurance Company of New Orleans makes a clean and 
satisfactory statement, as of January 1, 1901. It shows $721,211 of excel- 
lent assets, including $32,045 in cash, $275,937 in New Orleans four per 
cent bonds, $43,950 in New Orleans premium bonds, $177,200 in Louisiana 
State bonds, $58,000 in United States four per cents, bank stocks to the 
value of $18,077, real estate (its own office building at 217 Camp street) 
worth $40,000, and $76,000 in uncollected premiums. The company’s cap- 
ital is $250,000, and it has a net surplus, above its capital and all liabili- 
ties, amounting to $190,549. Its officers—Albert P. Noll, president, Samuel 
Hyman, vice-president, and George Meyer, secretary—are deserving of 
congratulation. 





Maryland Life Insurance Company. 

The thirty-fifth annual statement of this company shows a number of 
increases in important items as compared with the preceding year, in- 
cluding income, excess of income over disbursements, assets, surplus, new 
business written and insurance in force. The total assets of the Mary- 
land Life amount to $2,094,028, while the surplus by the standard of the 
State of Maryland is $406,873, being by the American Experience Table 
with four and one-half per cent interest, except that the business of the 
past three years has been valued at three and one-half per cent. By 
the company’s own standard of four and three and one-half per cent the 
surplus is $323,160. As an indication of the financial strength of the com- 
pany it is worth noting that, valuing all the business on the three and 
one-half per cent standard, a surplus is shown of $234,456. The assets 
of the company are well invested, the market value of securities consider- 
ably exceeding the par and cost values. Conservatism is an eminent 
characteristic of the Maryland Life, and it has steadily refused to push 
for business at undue cost. Its policyholders have good cause for satis- 
faction with the treatment they have received, as the amount paid them 
and now held for their protection is greater by $431,015 than the amount 
($5,064,459) paid in premiums. 





American Guaranty Company of Chicago 

The service plan operated by this company, whereby it assumes the 
payment of fixed obligations, such as premiums on insurance policies, 
has met with a large measure of success, and it now offers for the con- 
sideration of the public a new plan providing for bond maturities by a 
single payment. The American Guaranty Company, by contract, assumes 
the payment of bond issues at maturity, either by indorsement on the 
bond or by furnishing high-grade securities, which can be deposited with 
a trust company in trust for the special purpose of paying the principal 
at maturity. By this plan the issuing company is relieved of the neces- 
sity of creating a sinking fund out of its earnings to redeem the bonds 
at maturity, because the American Guaranty agrees to pay the owner the 
full face value of each bond bearing its obligation, turning over said 
bonds to the corporation fully satisfied. Such guarantees can be pur- 
chased for periods of ten, fifteen, twenty, twenty-five, thirty, thirty-five 
or forty years. The company also agrees to purchase any, or all, bonds 
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bearing its indorsement at stated periods, paying therefor a stipulated 
price, and will also make loans on such securities, accepting them as 
collateral. The plan is broad enough to cover both the parties buying 
bonds and the corporations issuing them against any failure to pay the 
face of the bonds when they mature. 

The American Guaranty Company has its headquarters in Chicago and 
branch offices throughout the country. It has a capital stock of $200,000 
and its surplus to contractholders foots up $385,000. The company is a 
member of the American Bankers Association and its officers are W. D. 
Preston, president; C. L. Furey, vice-president; J. L. Bigelow, treasurer, 
and W. L. Pitcher, secretary. 





The Munich Reinsurance Company. 

Although this strong German company did not regularly enter the 
United States until 1898, its reception has been most cordial. Its popu- 
larity is well shown by the increases in premium receipts, those of 1900 
exceeding those of 1899 by more than $1,000,000, while the latter year’s 
were over $440,000 in excess of those of 1898. This addition to the business 
was accomplished with an expense ratio of but 36.3 per cent, and the ratio 
of losses incurred was only 56.4 per cent. The company’s United States 
branch now holds $1,261,487 of assets, with a net surplus of $259,555. Its 
premium income last year amounted to $1,459,803—a sum which many a 
long-established domestic company has never reached. The Munich’s 
home office statement shows that its resources exceed $20,000,000. C. 
Thieme is the company’s general manager, and Carl Schreiner manages 
its United States branch. 





MERE MENTION. 


Life Insurance Notes. 


—The Conservative Life of Los Angeles will erect an $80,000 office building in 
that city. 

—Cashier Kidder of the Mutual Life’s Chicago office has been appointed man- 
ager at Topeka. 

—Albert G. Geilfuss, formerly city treasurer of Milwaukee, has been ap- 
pointed Wisconsin agent for the Germania Life. 

—E. A. Reilly, general agent for the Prudential in Philadelphia, has just closed 
another $250,000 case, being the third since last June. 

—The Germania Life has appointed J. Siemen special agent in the territory 
under the supervision of R. O. Oehmler of Pittsburg. 

—The old line Bankers Life of Lincoln, Neb., showed a gain of fifty per cent 
in the January business of this year over that of 1900. 

—Paul Bechtner has been appointed associate manager of the New England 
Mutual Life for Wisconsin, with Manager Saltzstein of Milwaukee. 

—F, J. Ellsworth, formerly with the Manhattan Fire, has been appointed to 
succeed F, E. Bruce as manager of the Provident Savings at Cleveland. 

—The Acme Life of Marshalltown, Ia., will move its headquarters to Des 
Moines, and change its name to the Continental Life Insurance Company. 

—George C. Markham has been chosen third vice-president of the Northwestern 
Mutual Life, and will have charge of the company’s real estate department. 

—Bruce Whitney of Peoria, Ill., manager of the Mutual Life for Northern 
Illinois, has been appointed assistant superintendent of agents at the home 
office. 

—A contract has been closed by the National Life, U. S. A., for the erection of 
a twelve-story building on the site of its present building on La Salle street, 
Chicago, 

—John L. Tate, who left the Mutual Life’s Chicago agency some time ago to 
take the presidency of the Wisconsin Life of Milwaukee, has returned to his 
former post. 

—C. G, Lambert, until recently special representative of the New York Life in 
Southern Illinois, has been appointed Missouri manager for the Security Mutual 
Life of Binghamton, N. Y. 

—Charles Drouet, for nineteen years superintendent at Boston for the Metro- 
politan, and for the past two years chief supervisor for New England, has been 
appointed chief supervisor-at-large. 

—The case of the Provident Savings Life regarding valuation of first year’s 
premium as term was submitted to the Attorney-General of Massachusetts last 
week by Hon. Thomas B. Reed, counsel for the company. 

—Charles F. Ritter, who helped to organize the Bankers Reserve Fund Life of 
Cincinnati a few years ago, and later connected himself with the Mutual Life of 
New York, has returned to the former company as manager. 


—It is reported that the Governor of Pennsylvania has never sent his reap- 
pointment of Insurance Commissioner Durham to the State Senate for confirma- 
tion, owing to his fear that it may not be approved by that body. 

—The annval election of the Cleveland Association of Life Underwriters re- 
sulted as follows: Hubert H. Ward, president; Charles E. Thompson, first vice- 
president; E. Miller France, second vice-president; Oscar N. Olmstead, treas- 
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urer; Henry C. Quigley, secretary, 732 Garfield building; executive committee, 
Thomas M. Morris, Martin A, Marks, Edwin W. Christy, Frank L. Thurber, 
John W. Pickard, Jr., and the president and secretary ex-officio. 

—The Mutual Life of New York has established offices at Guthrie, O. T., from 
which the Oklahoma and Indian Territory business will be managed. Judge 
Lowe will be manager, and Harry Paatie of Baltimore will be cashier. 

—Dr. Horace G, Hill, for sixteen years chief medical director of the Fidelity 
Mutual Life, died suddenly on the 14th inst. The funeral occurred on Monday 
last, and was largely attended by officers and employees of the company. 

—The Royal Union Mutual of Des Moines has entered Indiana, and has 
appointed Henry J. Haines general agent, with headquarters at Indianapolis. 
Mr. Haines was formerly general agent of the Iowa Life in the same territory. 


—Edward P. Barry, who for the past seventeen years has been associated with 
the Mutual Reserve Fund Life at Chicago, has accepted the position of depart- 
ment manager of the Illinois Life, with offices in the Dexter building, in Chicago. 


—William Colgan of Louisville has been appointed Kentucky general agent of 
the State Mutual Life of Worcester, Mass. J. L. Adams, who has represented the 
company in that territory for some years past, will continue to look after the 
business already acquired. 

—At the annual meeting of the Connecticut Life Underwriters Association, 
which was held at Hartford last week, F. A. Griswold was re-elected president; 
Eli D. Weeks and Rodney Kellogg, vice-presidents; Joseph Schwab, treasurer, 
and F. A. Thompson, secretary. 

—D. B. Gray, an insurance broker of Philadelphia, is very proud of a copy- 
righted letter heading which he uses. As it is copyrighted, it can not be given 
here in full, but under five different headings it enumerates thirty-nine con- 
tingencies against which he is prepared to insure. 

—Frank Bushnell, superintendent of agencies of the A®tna, will hereafter be 
known as agency secretary, the title of his office having been changed at the 
annual meeting of the company. The office of assistant auditor has also been 
created, and William H. Tubbs has been selected to fill it. 

—The Minnesota State Association of Life Underwriters has elected the follow- 
ing officers for the ensuing year: President, F. F, Loomis; vice-president, W. F. 
Peet; secretary and treasurer, G. S. Waller; executive committee, F. F. Loomis, 
W. F. Peet, E. W. Peet, L. D. Wilkes, Richard Hurd and F. T. Parlin. 


—Mutual Life Assurance Company of Canada, formerly the Ontario Mutual, 4 


shows for 1900 gains of $2,575,635 in assurance in force, $518,461 in assets, $513,653 
in reserve, and $120,542 in income. Its statement shows for 1900 an income of 
$1,171,944; assets, $5,182,014; surplus, $310,349, and insurance in force, $29,521,076. 

—The following officers were elected at the recent annual meeting of the Michi- 
gan Life Underwriters Association: President, F. O. Paige; vice-president, E. 
L. Briggs and W. N. Simmons; secretary-treasurer, A. C. Utter; members of 
executive committee two years, C. P. Russell, J. C. Thomson and A. S. 
Johnston. 

—Frederick L. Hinkley, who for the past ten years has had charge of the 
Springfield (Mass.) agency of the National Life of Vermont, has formed a 
partnership with George H. Wilkins of Greenfield, who has represented the 
company in Franklin county for the past three years. The style of the firm will 
be Hinkley & Wilkins. 

—The American Guild of Richmond, Va., was recently examined by the In- 
surance Department of Missouri, which reports the organization to be in good, 
healthy condition and well conducted. The closing sentence from the report of 
the special examiner reads: “From all I can learn in regard to the Guild, it is 
to be considered in good, healthy condition and well conducted.” 

—The Western Reserve Life of Chicago has changed its name to the Marquette 
Life, and will hereafter be controlled by men connected with the Central Life 
Underwriting Association. All new business is being written at legal reserve 
rates, and the concern will ultimately become a full fledged old line company. 
William Penn Nixon is president; John M. Myers, secretary; A. F. Seeberger, 
treasurer. 

—The first annual meeting of the Life Underwriters Association of Oregon 
was held on February 2. The business meeting, at which officers for the ensuing 
year were elected, was followed by an enjoyable banquet. The officers chosen 
are as follows: President, C. W. Sherman; first vice-president, C. A. McCargar; 
second vice-president, A. J. Capron; secretary, R. H. Pickering, of the Mutual 
Benefit; treasurer, T. H. McAllis; executive committee, C. H. Waterman, C. A. 
McCargar, H. G. Cotton, D. B. Morgan. 


Fire Insurance Notes. 

—The Grand Rapids has declared its usual six per cent dividend. 

—The Westchester has withdrawn from North and South Dakota. 

—The Virginia State has made application for admission to Tennessee. 

—The Northern of London has withdrawn from the smaller towns of North 
Dakota. 

—The National Union of Pittsburg is expected to be ready for business about 
April 1. 

—Charles J. Burr, a prominent citizen and insurance man of Brewer, Me., died 
recently. 

—H. M. Magill of Cincinnati is at Pasadena, Cal., where he will stay several 
months. 

—R. M. Williamson of Chicago has started a crusade against the South-Eastern 


Tariff Association, alleging that it violates the Georgia laws. He has caused . 
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postals to be sent to the merchants of that State, and bases his stand on the anti- 
compact law. 

—Robert Atkinson has resigned as secretary of the Western Millers Mutual of 
Kansas City. 

—W. J. Wood of Indianapolis has been appointed adjuster for the Phenix of 
Brooklyn for Indiana. 

—The Union Mutual of North Carolina is being organized to write manu- 
facturing property only. 

—W. L. Nelson & Co. of Helena, Ark., have been appointed general agents in 
Arkansas for the Thuringia. 

—Charles Emich, assistant secretary of the Ben Franklin, was found dead in 
bed at his residence last week. 

—Chester L. Collins of Bay City has been appointed receiver for the Michigan 
Manufacturers Mutual of Bay City. 

—New England mutuals were well represented in the fire which destroyed the 
Armstrong cork works at Pittsburg. 

—H. M. Fargo has been appointed home office special agent for Missouri and 
Illinois for the Citizens of St. Louis. 

—Ed. S. Battle has been appointed receiver for the Pender branch of the 
Farmers Mutual Fire of Wilmington, N. C. 

—M. J. Smith, receiver of the defunct Underwriters Mutual Fire of Sioux 
City, is still endeavoring to collect assessments. 

—Southern Wisconsin has been added to the field of Charles A. Keith, Cook 
county special agent of the National of Hartford. 

—The Michigan Manufacturers of Bay City has decided to apply for a receiver, 
in response to the notice of the Insurance Commissioner. 

—The Missouri city license cases have been transferred from the State Supreme 
Court to the city courts, as the tax was not a State measure. 

—In a recent decision in Kansas City the judge ruled that in a suit upon a 
policy of fire insurance the award of appraiser was admissible. 

—Joseph T. Johnson, who was secretary of the defunct Cash Insurance Com- 
pany of Pittsburg, died last Thursday. He was eighty years old. 

—The Connecticut, Springfield, Pennsylvania and Greenwich, as well as others, 
have given notice of their withdrawal from the Ohio Inspection Bureau. 

—The Patriotische and the Kosmos of Hamburg have decided to go into 
liquidation. The South German has reinsured considerable of their business. 


—F. L. Selig, an insurance man of Lawrence, Kan., has been held for trial, in 
bonds of $29,000, for alleged complicity in the burning of the Gibson mill last 
April. 

—The Traders of Chicago has elected two assistant secretaries in the persons 
of S. T. Collins and A. D. Smith. I. W. Rockey will be made agency superin- 
tendent. 

—At the meeting of the Hartford Board, John B. Knox, Jr., eldest son of the 
assistant secretary of the Phoenix, was unanimously elected secretary to succeed 
the late Gen. L. A. Dickinson. 

—Two new insurance companies have made application to the Secretary of 
State of South Dakota for incorporation. The Security, to handle farm risks, 
and the Guaranty, mercantle business. 

—The Milton Clark Company of Rochester has consolidated with the Martin 
Beir & Co. agency. Business will be conducted under the name of the tormer, 
which will be the leading agency in the city. 

—The department officers at Atlanta, Ga., of the Lancashire will be transferred 
to New York about the Ist of March. Manager Ernest Boyd has said that 
practically every man will be taken to New York. 

—The proposition made by one of Buffalo’s leading newspapers to start a salvage 
corps for that city has been very favorably received, and the only division of 
sentiment is over the question of who shall support it. 

—Rochester, Pa., was visited with a large fire last week with the destruction of 
the Rochester tumbler works of the National Glass Company. The loss is esti- 
mated from $500,000 to $800,000, which is partially covered by $200,000 of insurance. 

—Martin F. Bartlett of Waterville, Me., has accepted the special agency of the 
American Central, in conjunction with those of the Mercantile and the Ham- 
burg-Bremen. Frank L. Kendal of Laconia, N. H., will handle the same com- 
panies for New Hampshire. 

—The hearing given the local agents of Kansas City, Kan., on the mandamus 
against Superintendent Church to compel the restoration of the licenses revoked 
for accepting business and paying commissions to non-residents of the State re- 
sulted in favor of the agents. 

—The final transfers between the American Central and the Mercantile 
Fire and Marine of Boston have been completed, and about $80,750 have been 
subscribed to enable the Mercantile to begin anew with a net surplus of $200,000. 
About 3600 shares of the stock have been purchased at 150 by the stockholders of 
the two companies. j 

—The Fire Insurance Exchange of Cleveland has been organized with the fol- 
lowing officers: F. H. Thomas, president; H. R. Manchester, vice-president; 
Walter James, treasurer; M. C. Willis, secretary. The governing committee con- 
sists of F. P. Thomas, H. M. Brucks, O. M. McMinch, J. L. Rice, W. B. Max- 
son, C. A. Muerman and Belden Seymour. 

—The examination of the Continental by Chief Examiner Isaac Vanderpoel of 
the New York Insurance Department, for the purpose of verifying the com- 
pany’s annual statement, was highly successful, for to use a Hibernianism, it 
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more than verified it. The investigation proved conclusively that the Continental 
took very much less credit than it might properly have done for its securities, 
leaving a considerable margin for possible depreciation; while, on the other hand, 
it charged up a larger sum for unearned premiums than was required by law. 

—Charles P. Wofford of the Memphis (Tenn.) firm of .Williamson & Wofford 
has accepted the special agency of the Manhattan Fire of New York and the 
Erie of Buffalo, for Kentucky, Tennessee, Mississippi and Alabama, though still 
retaining his interest in the agency firm. The appointment is regarded as a 
specially favorable one for the companies. , 

—Six cents is a small investment, but it may be made to pay large returns. 
Send The Spectator Company that sum in stamps (to cover expense) and receive 
sample sheets, with prices, of Crane’s Double and Triple Index Expiration 
Registers. These are undoubtedly the best and most convenient registers extant, 
and save time, money and regrets for lost business. 











TOO LATE FUR CLASSIFICATION, 


—H. N. Kelsey of Chicago, State agent of the Norwich Union for Illinois and 
Indiana, will, on March 1, become assistant manager of the Western department 
of the Sun of London. 

—Walter Herron Lewis, a trustee of the New York Life and a director of the 
Home Insurance Company, died on Monday in New York, in the seventy-second 
year of his age. He had been a trustee of the New York Life since 1885, and 
chairman of the auditing committee since 1892. 

—Ocean Accident and Guarantee has appointed Alfred P. Newton of Washing- 
ton “~— agent for the District of Columbia and West Virginia; also J. C. 
Rudd, district agent at Joplin, Mo. Both these gentlemen formerly represented 
the Maryland Casualty in the same fields. 

—The amended tax bill affecting insurance companies in New York was re- 
ported to the Senate yesterday. It provides that all domestic companies shall 
be taxed one per cent on the gross amount of premiums received in New York 
State, and companies of other States shall pay a similar tax, with the exception 
of fire and marine companies. Companies of foreign countries writing fire and 
marine business are to be taxed one-half of one per cent on their gross pre- 
miums in the State. Life, health and casualty companies of foreign countries 
are exempt, and domestic fire companies are exempted from taxation for State 
purposes on personal property. 








The First of the Season. 


The Fire Insurance Pocket Index for 1901, published by The Spectator Com- 
pany, was the first fire chart to reach this office in 1901. It contains ten years’ 
— of between 200 and 300 fire insurance companies, and is carefully com- 

iled. 

Pithe prices for the Pocket Index are as follows: Single copies, 25 certs; per 
100, $12; per 500, $45; per 1000, $75. P 

On all orders of 100 copies or more the publishers will print the advertisement 
of the company or person ordering on the back cover of the edition supplied, if 
notification is sent before date of publication. Agents and brokers, as well as 
companies, thus have an opportunity to secure an effective means of advertising 
at a very reasonable price.—The Journal of Commerce and Commercial Bulletin. 
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New York State Companies. : } 
Agricultural, Watertown, N. Y_-.--| 100 | $500,000 | 208.71 | Jan.,’ 01 | 10 | 200 
Albany, Albany..-.....------------ | 50 | 250,000 | 168.35 |*Dec..00 4 | 139 
American, New York ---.-.-.--------| 50 400,000 | 178.05 1897 | 4 200 
Assurance Company, New York....| 100 | 200,000 | 164.93 |*Aug.,’00 | ya Bere 
British-American, New York-.----- 100 200,000 | 118.47 | -.-22... ice jaa 
| 

Buffalo Commercial.-.--. 500 | 200,000 | 117.35 |*Jan.,"01 | 2%! 120 
Buffalo German, Buffalo. 20,000 | 823.17 |*July,’00 | 10 500 
Caledonian American, Ne 100 | 200,000 | 136.28 | Feb.,’99| 5 | 150 

Citizens, New York..’--.-..-------- | 20 | 300,000 | 13537 |*Jan., ’01 4 | 116% 
Colonial, New York----------------| 100 | 200,000/ 151.08} ~ 18 | 5 | 136 
Commerce, Albany--...------------- | 25 200,000 | 154.18 |tNov.,’00| 2 136 
Commercial Union, New York ----- 100 200,000 | 111.62 |*Jan., ’01 | 2% ...- 
Continental, New York -...-------- | 1 1,000,000 | 551.05 |*Jan., 01 | 12%) 561 
Dutchess, Poughkeepsie - 200,000 | 150.33 |*Jan., 01) 8 | 182 
Eagle, New York -.....------------ 300,000 | 360.94 |*Oct., 00 7% 320 

Empire City, New York 200,000 | 110.62 *July,’00, 3 8514 
Erie, Buffalo .-....------ 200000 | 150.71 | Feb., ’00 | | a ee 
German Alliance, New York ea 100 400,000 | 185.19 |, Jan, "01 3 142 
German-American , New York..-.-- 100 | 1,000,000 | 526.77 |*Jan., ‘01 | 15 513 
Germania, New York ..------------ 50 | 1,000,000 | 327.60 |*Jan.,’01 | 7% 300 

| | 

Glens Falls, Glens Falls.....------- 10 200,000 | 1,213.60 \*Jan., 01 | 15 1,500 

Globe and Rutgers, New York .--- | 50 400,000 | 105.78 |*Aug., 99 3 | 6934 
Greenwich, New York 25 200,000 | 200 26 |*Jan., ’01 5 160 
Hamilton, New York-- 15 150,000 | 131 86 |*Jan., ‘01 6 85 
Hanover. New York ._--.--.------- 50 | 1,000,000 | 148.57 |*Jjan., ‘01 4 140 
Home, New York ...--------------- 3,000,000 | 27658 |*Jan.,’01 | a5 225 
Indemnity, New York- 200,000 | 134.89 | -......-- wat 150 
International, New Yor 200,000 | 143.32 | _....- sa | aos Sane 
Kings County Fire, New York------ 20 200,000 | 146.85 | Dec.,’00 5 145 
Lafayette, New York ------.-.----- 50 2u0,000 | 114.06 1899 8 Pies 
Magdeburg, New York -----.------ 200,000 | 120.65 | .....-.-- Pe Se 
Manhattan, New York -- 500,000 | 107.60 Bp 
Nassau, Brooklyn...... ..-.-------- 200,000 | 224.88 |*Jan., 01 5 160 
National-Standard, New York------ 10 200,000 | 177.84 1900 i i... 
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FIRE INSURANCE STOCKS AND DIVIDENDS— Continued. 


































| ee 
Net Last | 3S 
©. Book DivipEND | oe 
43 ; Value of, Dectarep. | @ 8% 
NAME OF COMPANY. | >@ | Capital | Stock | fee 
+2 | Paid up. |Per $roo ] |} @ @ 
as Jan. 1, | | #20 
1901. Date. /|PerCt.| 49 
| | | | | an 
| 1 1 
N. Y. State Companies—Cont. | | | 
New York, New York...--.-------- | 100 | $200,000 | 135.55 |*Feb..’01| 3 | 90 
Niagara, i 3} CS 50 | 500,000 | 26236 |*Jan., 01 5 | 167% 
North British and Mercantile, N. Y| 100 | 200,000 | 156.50 | -_.._..-- Sc || Wrameen 
North German, New York _..._..-. | 100 | 200,000 | 115.53 | ...-.- oy ee nn) ee 
Northern, New York.......--.----- (100 | 250,000) 153.0) 1809 | S| 
North River, New York_....._-_.-- 25 | 350,000 | 160.32 |*Oct., ’00 | 4 48 
po ee 25 | 200,000 | 160.57 |*Jan., 01; 5 | 140 


Pelican, New York...... _.. | 200,000 | 141.63 | 






















































Peter Cooper, New York 20 150,000 5 12: 
Phenix, Brooklyn.-_-.... | 50 | 1,000,000 | 253.34 |*Jan., °01 | 5 7 
Queen, New York, .......-......<.-- 100 560,000 | 569.84 | July,’00 | 10 | __. 
Rochester German, Rochester, N.Y, 50 200,000 | 385.96 |*Jan., 01 5 | 185 
Stuyvesant, New York._......-...- p 200,000 | 103.40 | July, 00 6 71 
Union, Buffalo........._- 100,000 | 201 80 |*Jan,, ’01 | So Dix ces 
United States, New York 2 250,000 | 156.00 |*Jan , "01 | 4 120 
Victoria, New York..........-....- 100 200,000 |. 102.48 |*July, ’99 | 244] .... 
Westchester, New York .......-..-- 10 | 300,000 | 5€6,42 |*Feb., 01} 8 330 
Williamsburgh City, New York___-- | 50 | 250,000 | 549.28 |*Jan., "01 12 | 476 
| | 
Other State Companies in N. Y. | | 
Etna, VO | etl al ES | 100 | 4,000,000 | 232.75 +Jan., ’01 5 290 
Allemannia, Pittsburg ...._......-- 50 200,000 | 147.91 |*July, ‘00 4 120 
American, Boston ...._.....-------- 100 800,000 | 138 13 |*Jan., ’01 08 115 
American, Newark._.. -----..----.. 5 | 600000 | 366.63 |*Sept.,’0)| 5 | 300 
American, Philadelphia_-_..........- 100 | 50,000 | 149.47 |*Oct., ’00 3 120° 
American Central, St. Louis__._. .| & | 600,000 | 204.32 | Tan., ’O1 | 4 184 
Boston, Boston. __..__- .---| 100 | 1,000,000 | 251.26 |*Jan., ‘01 | 5 200 
Camden, Camden--..- Seats 5 | 200,000} 198.14 Jan., 01 | 10 200 
apeias “Comm. <8... cc acee 100 | 200,000 | 114.61 |*Aug.,’00| 2 | 100 
Citizens, Pittsburg..... _-....--.--- 45 500 000 | 120.53 |* July, 00 3 45 
| | 
Citizens, St. Louis_...............--| 100 | .200,000 | 16653 |*Aug.,’00| 3 | 280 
Concordia, Milwaukee_........----- 10) | 200,000 | 179.98 |*July, ‘00 | 5 | 200 
Connecticut, Hartford_..........2--| 100 | 1,000,008 | 209.27 |*Jan., "01 5 195 
Delaware, Philadelphia -.......---- 25 | 402875 | 11503 |*Jan., ’01 3 | 101 
Detroit F. and M., Detroit....._._- | 50 | 500,000 | 229.10 /*Jan,, 01) 5 220 
Equitable F. and M., Providence ...| 50 | 400,000 | 132.52 |*Jan., ‘01 3M%| 126 
Fire Association, Philadelphia---... 50 500,000 | 285.21 |*Jan., "Ol 2 | 414 
Fire Ins. Co. County of Philadelphia} 100 440,000 | 134.81 |*Jan., 01 | 3 | 116% 
Firemans Fund, San Francisco__....| 100 | 1,000,000 | 234.19 |*Jan,, "OL 3 | 227 
Firemens, Baltimore........ ...._._. 20 | 900,000 120.29 |*Jan., ’01 4 150 
Firemens, Newark.... ..-....------| 50 | 1,000,000 | 214.71 | +Oct., 00 214) 230 
Franklin, Philadelphia-..-_ “| 100 | 400,600! 373.57 | ¢Oct., 00 5 | 400% 
German, Freeport._.....-....- 100 200,000 | 617.86 |*Jan., ’01 15 | 410 
German-American, Baltimore - 25 200,000 | 193.50 |*Jan., ’01 | 3 124 
German, Pittsburg. .-.... ......--.- 5 200,000 | 135.51 |*Jan., 01 | 5 | 156 
Girard F. and M., Philadelphia -.-_- 100 | 560,000 | 321.60 | tJan., ’01 e| 386 
Grand Rapids, Grand Rapids.-.....| 50) 200,000 | 125.60 |*Dec , ’00 | 38 | 125 
Hartford, Hartford......-..._- --| 100 | 1,250,000-} 381.82 |*Jan., 01 | 510 | 510 
Home, Baltimore ....-...-...- a 200,000 | 167.53 |*Jan., ’OL | 4 | 160 
Home F. and M., California..-._._- | 100 | 300,000 | 207.80 |*Jan., ’01 6 200 
Indianapolis, Indiana -.........-..- 100 200, | a 
Ins. Co. of North America, Phila...| 10 | 3,000,000 159.28 |*Jan., "O01 6 | ®@ 
Ins. Co. of the State of Pa., Phila..| 100 | 200000; 126.21 |*Jan., ‘OL 5 125 
Lumbermens, Philadelphia_..--.... |} 25 | 250,000 | 324.72 |*Jan., 01 5 | 240 
Mechanics, Philadelphia....-.--.-_- | 95 | 250,000] 186.39 |*Jan., 01; 4 | 146 
| 
Mechanics and Traders, New Onrs. 100 300,000 | 115.61 | 1898 Stas 
Mercantile F. and M., Boston | 400,000 | 118.54 |*Nov.,°00 | 3 | 150 
Merchants, Newark...._.... ---- | 400,000 | 14550 |*Jan., "0 3 | 160 
Michigan F. and M .........---.... 400,000 | 142.62 |*Jan., ’VI 4 130 
Milwaukee Fire, Milwaukee-_--._.-- | OS): MENS T —<......., |<... es 
Milwaukee Mechanics, siiitetina | 10 | 20/000 | 777.67 |*Jan., "C1 | MPT wake 
National Hartford -| 100 | 1,000,000 | 253 38 |*Jan., 701 | 6 | 25 
Newark, Newark-_-......-..-..- aie 250, 0 223.81 1906 10 | 180 
New Hampshire, Manchester..--...| 100 | 1,000,000 | 200 33 |*Jan., "01 | 5 | 200 
North American, Boston _---.. ---- -| 100 | 20t%0 | 109.47 |*Apl, 00) 2 9 
| 
Northwestern National, Milwaukee.| 100 | 600,000 | 266.77 |*Jan., "1 | 7%| 250 
Orient; Harttord...............--.- | 50 5 0,000 | 23281 1900 | 5 150 
Pennsylvania, Philadelphia | 100 40,000 | 640.97 |*Sept.,"00 | 12%) BOT 
Phoenix, Hartford_.............- _| 100 | 2,000.6: 161.31 |tJan., ’O1 | 3%! 162 
Potomac, Washington....--....--.- | 25 200. 193.95 |*Jan., ’O1 | 6 | 300 
Providence-Washington, Providence.| 50 500,000 | 194.25 |*fan., 01 5 152 
Reading, Reading--........-.... 10 250,000 | 213.98 |*Sepr., 00 | 3 200 
Reliance, Philadelphia. ‘ | 50 300,000 | 17744 1 | 6 122 
Security, New Haven -| 4 200,000 15419 |*Jan., ’01 | 4 125 
Springfield F.& M.,Springfield,Mass, 100 | 1,500,000 | 221.28 |*Jan., 01) 5 275 
| } 
Spring Garden, Philadelphia---.---- | 50 400,000 | 125.87 |*Jan., ‘O01 4 150 
St. Paul F. and M., Minnesota. -...| 100 500,000 | 245.20 |*Jan., "01 | 5 152 
Sun, New Orleans ..........---- 100 500 v00 | 162 94 |*Dec., 00 | 5 132 
Teutonia, New Orleans---- --- | 100 250,000 | 176.22 |*Jan., ’01 5 143% 
Tradets, CHEASO -~.02<0000--+<00- | 100 500,000 | 303.05 jtJan., 01 | 234| .... 
Union, Philadelphia............---- | 20 | 200,000] 197.76 |*Jan., 01} 3 | 100 
United, Baltimore ...-.-.----------) 5 | 250(m0| 14606 | -__.._.. ob ae 
United Firemens, Philadelphia - 10 300,000 | 16438 |*Dec., 00 | 5 210 
Virginia F. & M., Richmond. - 25 -250 169.72 |*Jan., "U1 4 152 
Virgin’a State, Richmond, Va.....-/ 25 | 200,000 | 124.68 |*Jan., "Ol | 3 164 
Western, Pittsburg. _.....-.-------- | 50 300,000 | 110.01 [*Jan.. 1} 68 5% 








* Semi-annual. + Quarterly. a Also a 1 per cent extra. 6 Also 12 per cent extra. 
J Prices below include in some instances the price bid, and not necessarily any actual sale. 
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Higencp Wants. 


figency Wants. 








IFE INSURANCE AGENTS WHO DESIRE THEIR 
work made easy and profitable are invited to examine the policy contracts of the 
Security Mutual Life Insurance Company. REGISTRATION of Policies with the 
Insurance Department of the State of New York Guarantees the reserve and makes 
ABSOLUTE security, DIVISION of Premium in Policy Contract FIXES and LIMITS 
expense of management, thus GUARANTEEING all profits to the persistent policyholder. 
For particulars, or Agency, apply to TRAVIS & GARRISON, Managers, Metropolitan 
Department, “* Times” Building, New York City. 





ANTED-POSITION AS SPECIAL AGENT TO 
represent good reliable Fire Insurance Companies in the Northwest, 
Wisconsin and Minnesota preferred. Can furnish best of references from 
Companies represented. 15 years’ experience in local business, 3 years’ in 
field. Address G. W. S., SPECTATOR P. O. Box 1117. 





ANTED—BY THE MUTUAL LIFE INSURANCE 
Company of New York. 
A successful and reliable Life Insurance Agent may secure a contract 
to operate for this Company in a prosperous field, by applying to 
GEO. H. SUTTON, GENERAL AGENT, 
CENTRAL AND WESTERN MASSACHUSETTS, 
Rooms 1, 2, A and B, Fuller Building, Springfield, Mass. 








rictuarial. 








AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





_— C.. WRIGHT, 
Successor to Ex1zur WRIGHT. 
CONSULTING ACTUARY. 
Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 


Telephone 2662 Main 45 Mitx Street, Room 77, BOSTON 





Mites MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No, 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 
Pini ACTUARIES. 


150 Nassau St., New York. 
toor Chestnut St., PHILADELPHIA, 





EORGE MILTON STEARNS, 
CoNSULTING ACTUARY, 
The patronage of Western Companies solicited. 
Offices 720-724 Walnut St., second story, Foster’s Opera House Block 
Des Morngs, Iowa. 








Life Insurance Loans and Bnvestments. 








) Pian INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 


Give larger cash and loan values than companies. 
JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL. 





NE HUNDRED PER CENT MORE BUSINESS 
written in 1900 in my field than in the past three years. 
Agents cannot do better than connect themselves with the 
MUTUAL LIFE INSURANCE COMPANY, of New York, in the 
best field in the country. Successful writers with up-to-date record 
and reference will be offered good commissions. 
BRUCE WHITNEY, Manager Central and Northern Illinois, 
Masonic Temple, Peoria, III. 


ANTED-—LIVE, ENERGETIC SOLICITORS, 


with or without experience, to represent the Equitable Life 





Assurance Society in Eastern Massachusetts. Liberal contracts to 
KIMBALL & TOWNSEND, Gen’l Agents, 
Equitable Building, Boston, Mass. 
WO DISTRICT MANAGERS WANTED FOR THE 
Paterson and Newark Districts, Salary or commission contracts 
with renewals. Must furnish first-class references. Correspondence 
confidential. 


good men. 





THOS. R. RAITT, State Manager, 
Sun Life Assurance Company ef Canada, 
10 W. State Street, Trenton, N. J. 





POSITION OPEN IN AN EXCELLENT FIELD 
for a good personal writer. Salary and expenses will be paid to the 
right party. Address with references, ‘‘ X Y,” 


Care THE SPECTATOR, P. O. Box 1117. 





| ceaiaael UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





Fe LeeING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in foice in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS. Managers for Iowa and Nebraska, 

Des Moines Iowa. 


HE ATTENTION OF LIFE INSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE, 
Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates, 


For particulars apply to 
HAROLD V. CLEAVER, 


Manager Manhattan Department, 





258 Broadway. 











ANTED—CAPABLE INSURANCE MEN DESIR- 
ing to represent reliable fraternal beneficiary order, with sound 
plans, ample reserve, and excellent benefits, will please communicate with 


P. O. Box 307, Richmond, Va. State age, experience and references, 





OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this, S. J. MASTERS, Warder Building, 
Washington. D, C, 





WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 
Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL, 





